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CLEARING HOUSE RETURNS. 


For the second time only since the beginning of 1889 the 
clearings for the current week (that ending Aug. 3) record a 
decline from the similar period of 1888. 
ever, is very slight—only three-tenths of one per cent—and is 
due wholly to the decreased stock speculation at New York. 


The falling off, how. 


Outside of New York there is a gain of 4°6 per cent. 

































































Week Ending Aug. 3. | Week End’g July 27. 
{ 
1889. | isss. P Cent.) 1889. |P. Cent. 
$ $ $ 
New York......... ecccees| 554,639,607 575,711,198 —S'1) 571,729,487 +12°2 
Sales of — 
(Stocks..........8hares.) (819,101); (1,089,349.; (—24°8,! (1,027,895)| (—18°8) 
(Cotton .... .....bales.) (162,500) (233,600! (—3°5) (244'300)| (—26 1) 
(Grain........ bushels.)| (23,575,2¢5); (80,326,212,| (—70°7 | (83,277,420)) (—2x"h) 
(Petroleum........bbls.)| (8,436,000); (16,888,000)! (—50°0)} (12,572,000); (—5 8) 
BOstOn....cce. secereseess| 80,315,452) 82,679,968 —29) 89,654,673) +220 
Providence.... .....++++- 4,186, 10 4,317,500 —3'0 4,383,700 +7 
Hartford............0. owe "645,458 ,663,417 —11 1,002,276, +220 
New ON Pe eeeees 1,174,058 1,154,42 +1 q 1,0é 3,455 —83 
Boringfield............ 1,109,784 1.033.707 74 1,017,064 +0°8 
Worcester.......e eevee 940,746 918,231 +25 1,021,492 +98 
Portiand.... eeeeeeveeen eee ¥67,491 Y50,000 —13 1 029,706 +163 
Lowell..-..... eeeeeeeeeee 515,816 €63,887 —22°3 5uT 75 +3°3 
Total New England...| 90,854,911) %3,410,159 -—-2°%; 100,560,411} +20°3 
sudebebibin 67,152,249] 60,006,300} +119) 65,570,800) +125 
seeeeee eee eee eee 12.107, 465 10,672,247 +12°5 13 3.177.597 +216 
eee ° 11,648, "U4 11,593,787 —2°1 11. 404, 6y1 + 5° 
nent edeceneneens 660,461 (57,509 +0°4 677,139] +139 
nataaiieetnes nee 3,081,918 eseceeeoees  ceecce 3,076,392 Sdéens 
Total Middie...........| 91,466,259) 82,<29,923 +99} 90,830,227; +129 
OCRICRMO..00 cccccccccces de 62,742,252 58,042,944 +6 4580. 677; +113 
Cincinnati eeeeeenee e*eeeere 10,745,250 ¥,437,500 +1 4°4 9,58 , 30 ) +s" 
Milwaukee.... ..... sess. 5 SH2,118 4,$94,765; -+11°8 4,215,620 +60 
StPOIt..00 cocccccce cvoe 5, 421,008 5,155,131 +5°2 4,185,457 —oO'y 
Cleveland.. eeee #278 @8@884* @ 3,36, ‘6: +t 3 3,227 852 +5°2 38,889,070 +243 
Columbus.. eee eeeee eerer 2'307.100 yey 407 —12 2 2,480,700 +24°% 
Indianapolis.........06s. 2,104,305 1,085,052) -+11°0 ¥64,1 +6'6 
Peoria. eereeeeree © 888888 1,382,565 1, 4265, 260 —3' 1 1,162, 2 5 —7T3 
Grand Rapids.... eeeeeee Se, 254 510.978 +153 21,212 +17 3 
Total Middle Western! 9%4,3<0,185; 838,825,229 +6°S8} 85,569,444; +10°6 
San Francisco.......++.. 1%, 346,392 18,403,150 —5°7 13 ¥ a ,269 —09 
Kansas City.......ssseee- 9,195,541 7,943,575 —{r4 634,711 —1°2 
Mioneapolis.... ....... ‘a 4,180,568 3,479,611) +201 3 "BS6.735 +6°2 
St. oo eee eee ee@eeeeeeeee 3,703,422 3,720,189 -—-0'4 8,829,825 —10°3 
Omaha.. ny eecneeeoeta 4,482,151 3,960,561; +31°9 4,524,261) +4074 
Denver.... ... isneda. ser 4,626,195 2,377,143! +¥4a"6 3,457,592) +50°7 
Db sscsess seceneceses 1,029,14) 2,490,053) —58°7 1,. 59,38) -—57:0 
St. Joseph.. rig 8 1,254,908 1,187,678} 45% 1278.9-8) —75 
Los Angeles... ....+-... ‘BOs 626 ¥o2,000) —45 9 £47,814) —35°3 
iN i ae 767,822 512,568 +595 Siz. 1le7 33°1 
chains wandninaaimaie 71 320 257.751 +596 $42,153) +159 
Des Moines........... «. (0,233 $37,7.9) + ow’? B1S.744) 0 + BON 
Sioux City*.......... By t7 gxéeoks alakd a - sosadd 
Tacoma* ........ ae amt.) ansigane xe eee : 
ORT a Snes Ra EB I CM L3BiO407i sc cccce 
Total Other Wester: ..! 46. O21, 149) 45,212,054 tis; 41, od +16 
ls CI cds cceneaneoes 16. 210,021 1400 8,209 +84 17,0 2.285) +94 
New Orlean-............. 4,74 146 THsee} Ol 4, R344! v7 
Louisville........-.c0-0-- 6,426), 4% 6, “$4, 10 —1s S.VH4H12 +200 
Memphis.. age racine 1.65':,.00% 137 16) +196 L4s7sb4' +630 
| LE 14% 825 2..440| +12°7 Q1s40Uy, "424° 
Ditties chin aocconas 2, De, s49 ¥43,070; +1271 1,874,173: +135°0 
Fort Worth... se 456,719 441.044) +712 97,26 +976 
Galveston............... 627 358 B24Lb1) ees H5H,U2) 4 17°4 
Norfolk....... 6 enseceve 451.92 520,535 —7'4 491 550 —93 
Birmingham*............ 592,636) Sepsediel secon MGA) ..000 
Total Southern........ | 34,524,098; 31,428,216 +98; 35,452,918) +182 
Total all.........--s6..| 914,826,512) 917,816,759; = —0°3} 925,566,367) +12°7 
Oatside New York.... 357,186,905) 341.605.561|—+4'6| +353.836.880' +13'3 




















The exhibit for the month of July is a very favorable one, 
The total approximates close to that for June, and at many 
points the gains compared with last year are quite important. 
The aggregate for the seven months exceeds that for the like 
period of 1888 by 16°1 per cent. 














































































































. * Not included in totals, 




















July. Seven Months. 
1889, | 1888. P.Ct. 1889. | 1888. 'P.Ct. 
4 $ x er | 
New York. ..../2,9C4,654,051 |2,344,270,013' + 23°9/ 20,350,892,730,17,120,675,967'+18°9 
Boston.........| 440,514,120} 356,807,408) +23°5| 2.815,721.487) 2,480,854,258'+13'5 

Provider ce... 23,188, 19,906,800 +16°5 147,016,000! 142,998,800) +2°8 
Hartford...... 10,865,877 9,169,713) +185 SY, 566 UL! 53,048,748) +12°S. 
New Haven... 6,418,180 5,700,738) +12°4 33.153, 670) $5,945,72 | +0°6 
Springfield .... 5,405,694 9° 4,743) 497 $4.9 4,L> 0! 32,718,348 +68 
Worcester..... 4.875.515 4,611,010) + 5a #2,050.1 15 26 '810,108 +75 
Portiland...... 4.890091 4,257,<80,+141 30,531 “625, 27,.¥46,082, + 9°3. 
Lowell ...... wet 2 66,240 2 792,55 —4'i 20 408,33 3.4! _ 38, 734,696 +8°6 

Total N. Engi 498, 829,570 408,014,511) +2273 3,176,369,375, 2,822, 106,782 (126 

| 
ae. 818,887,029 276,428,447) +15°3) 2 101,889,434. >» aa .920, 000. +15'8 
Pittsburg......|  S7,547,880) 47.6 3.761) +200! d 72,540,310 $53,395 +12°0 
Baltimore..... | 83,48)),.499; 52,255.508'4+213) $73,134,165 340 ‘Ou6, 241; +69 
Syracuse......! 3 7485, 185} 2,313,534) p15 U} x 2,684,940 ly, 372,099) HT. L 
| — | ooo —— 

Total Middle; 444,006, 119) 379,461,245, +165, 2,870,604,827 2,516,319,731 4141 
Chicago........| 269,8°6, ae 256,744,818] +5°1 1,857,687,667 1,738,250, 008) +74 
Cincinnati.. 47,42~.800 41.145.450 Wyre) $24,355,650 298,358,650) +87 
Milwaukee. £0,.013,923' 18,226,861 +r) 139,220,406 12,084,79¢ +13°2 
Detroit.. ...... 20,534,442) 18,808, O13} Ux) LBH,2d0,~41 i2'. 352,460 +12°5: 
Cleveland. 17,106,859 14,009.73: T2274) 106, 665 641 90, 464. 1049 +179 
Coiumbus.....) 10,612,100 9,025,508] +17°6 133,382 64,242,037/+10°S: 
Indtanapoia = 8,651,014 8.585,734] +0 8} 57 260.2 ‘ 33 56.1 13,607) +2°L 
Pe 6,012,s31 5,251 665/-+14°5) 45,061,625, £8,.533,751/+16°9 
} Noel Rapids. 3,015,479 2,425,017 +249 19,220,-22 18,037,911} +6°3 

Tot. M.West! 403,833,496) 374,223,397] +7°s 2 767,242, om 2,548,372,354| +86 
San Francisco.) 71,288,952) 67,615,420) +5°4) 469,667 836 458,607,802) +24 
Kansas City... 38, 006, "440 244111 +172 25.8.732.69 230,090,264 +12 1 
Minneapolis... 21,681 "446 16,663,402 +30'! 116,707,997 195. YUD5. 115) +10°2 
St. Paul.... ..| 17,885,414 17,558,576) +16] 112,131,504 108,475,103; +3°4 
Omaha........ 29,331 "303 4,€25,106)'+37°1 118,024,850 96,546, ‘004 $222 
Denver, 16,193,291/ — 10,¢ 1745;)+51°5) = 104,805,225) 74,181,848) +40°7 
Duluth........ 5,341,596 4,810,247, —45°6 50,840,035, 4. B43, 094' +2°0 
St. Joseph.... 5,592,223 5,644,273) —O'v 39,413,676, 39,177 632) + 0°6. 
Los Angeles.. 2,748,800 4,113,316'—% 3°2 21,164,193; 35,795,867’ —40 9 
Wicbita....... 3,697,336 2,975,905 +24°2 21,76) ,¥34 21,252,407, +2°4 
Topeka........ 1,524 75 1,454,531'+25'5 11,735,833, 9,037,200 +30' 4 
Des Moines. . 2°614.105 2:213,305 +1d"1 17,223,535) 15,089,456, +1 4°] 

Total oth’r W ~ 207,165,781 | 186,004,049 +11°4) 1,341,764,593) 1,244,631, 9 +7 ry 
St. Louis....... petty se 67, 134,909 +22°5; 557,647,602; 595,.07,995 +10°4 
New Orleans.. 791,110 5,138,873) +066 279,554,452) 255,028,7%8; +9°6 
Louisville...... 30. ‘47 7%, “432 24,217,038 +-25°9 207,784,944 174.736.142' +18 9 
Memphis....... (845 5,99 IS | 6,038,436, +258 é @2 403, 172 C0, 430,031; +19°8 
Richmond .... 19, L¥0,754 | $,556,0L0 +1%'l 65,<8%,75U b 608,000 +2y°0 
Galveston.. 2,562 031) 2,333,324 +2277 30,315,¥83| 33246-5789 +30°4 
Fort Worth.. 4,466,154 2,460,444 +81°5 31,679,236) 17. 8834,737|+77 6 
Norfolk ....... 2,496 cas, 2,426,261) —d* Peates 20), v93, OS 23,212,303| —9'6 








Total Soutb. 167,335,968) 138 655,585 +2077 




















1,263,668,235' 1,110,209,717|+14°0 








Total all... 


Ay $24,325, 285 3,830,628 810/+20°7 at 





Outside N. Y.. 1,.739,671,234 1,486,358,797 15-71 11,421 ,649,.071 


31,772,542,701|27,362,406,055) +16 1 











10,241,730,088) +11" 





* Not included in totals. 
Our compilation embracing operations on the various New 






































York Exchanges now covers seven months of i889 and 1888: 
Seren months, 1889. | Seven months, 1888, 
Description.| Par Value| Actual | Aver’ ge Par Valu | Actual ‘|aver’gs 
or Quantity Value. | Price. or Quantit Value. ce. 
Sh’s| 41,328,041 os 4,654,121) 2 12 = | 
Stock { Fn)" lesen } 2367234974) 682 ‘ g2y2u'5nd'225, ¢ 1796258105! 61'S 
RR. bonds.. $265,052, 305, $229,274,145' 86°S $202,436,509, $180,686 544} 89°2 
Gov’t bonds, $2.592.850! $3,200,250, 1260 34, She 3) 80, $5,101, 165! 120° 3 
State bonds., $3,751,300 2,422,269 64 6 | $2,070,995 1, 52k, 10g 59°2 
Bank stocks, $1,032,830 $1,331,665 133°5 _ $i. 121,100! $), 535 vests to 136° ° 
Tota! ...'4079,374,096 | $2603603, 303, 65°38 $31: 30,87, 380! $1985197, 186! 63° 2. 
Pet’I’m.bbis! 302,654,000} $266,551,240 BSc, | 963,954,000) $662,594, 710! 8434 
Cotton. bis. ¥,977, 900} S512, 20, 575'$51°34 12,722,000; $650, 873.020 $5116 
Grain. bush. | 93: 3,584, 412} $751,046,710/5034¢. 94, 869. 732) $824,058, &Y5) $2 8-10¢e 
Total ectiall $.4134386,828} | 31188783,0051 








The returns of exchanges for the five days have been 


received by telegraph this evening. 


Contrasted with the 


like period of 1888 the total for the seven cities exhibits a gain 
of 10°3 per cent. Our estimate for the full week ended Aug. 1 


indicates an excess over a year ago of about 8°5 


0 per cent, 
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THE FINANCIAL SITUATION. 


Furthermore the demand from the East for paper has 


There has been less solicitude felt by the public | entirely ceased. Rates however are not as yet affected 
respecting the future of money the past week. Thishas materially, the quotations being firm, though the same 
been due in part to the holding off of the crop demand for ‘as last week. 


currency from the West, and to the increase, last Satur- 
day, instead of decrease as many anticipated, in the sur- 
plus reserve of the associated banks. Furthermore as the 
Government got out through its ordinary disbursements, 
according to our last week’s showing, about 9 millions 
more of currency in July than it gathered in, confidence 
in the ability of the Treasury to keep the money market 
easy through the fall months has in some measure taken 
the place of the doubt which had been so general. No 








The notable fact with regard to the money markets 
of Europe this week is the advance in the official mini- 
mum of the Bank of England from 24 per cent, at 
which it had stood since April 18, to 3 per cent. It is 
a singular coincidence that just a year ago the Bank 
raised its rate from and to the same figures. Yesterday 
the cable reported discounts of sixty to ninety-day 
bank bills in London at 2# per cent. The cause for 
this advance is the same which has been operating to 


one has at any time questioned the good intentions of increase the value of money there for some weeks, that is 
Secretary Windom in that particular; all the uncer- | the continued loss in bullion by the Bank of England and 


tainty has arisen from a belief that he lacked the power 
to command bonds at the critical moment. But the 


| 


especially the withdrawals for shipment to France. The 
foreign bankers here looked for an advance of 1 per 


argument now is. that if his ordinary disbursements are! cent, and they regard it as likely that the rise to 3 per 


to continue so much larger than they were a year ago, 
he will not require to purchase so very many bonds. 
Though these suggestions are important as reflecting 
current opinion in some quarters, they fail to cover the 
real situation. Of course it is to be presumed that 





there will be no severe stringency this fall, for the Gov- 
ernment will expect to get what bonds it needs by pur- | cent; at Berlin and Frankfort it is 2 per cent. 


chase, or else it will most likely increase its deposits in 
banks. But in matters affecting the money market it 
it always safer to face the truth; to belittle the conditions 
invites the danger, because it discourages preparation. 
And in this ease the real facts, which are about as follows, 
seem to be so clearly on the surface that they cannot 
be hidden. (1) As to the Government’s ordinary dis- 
bursements, it is only necessary to’say that though they 
may in cases be anticipated, in the aggregate they 
cannot exceed the appropriations. (2) With regard to 
last year’s extra supplies of currency from September 1 
to November 1, the monthly Treasury statements show 
that between those dates the Government lost sixty 
million dollars of different kinds of currency; conse- 
quently that it contributed that amount to the market 
in addition to the coinage. (3) Notwithstanding these 
additions, our clearing house banks on the 3d of 
November, 1888, only had a surplus reserve of $13,- 
730,250, the outflow from the Government vaults 
having been thus speedily absorbed by commerce. 
(4) That the crop demand for currency did not 
begin a year ago until the latter half of August, and 
this week’s shipments of currency to Chicago would 
indicate that it is beginning a little earlier this year. 
(5) That as our crops are larger than in 1888 and as 
business is more active (for evidence of which see our 
monthly statement of clearings given below) it is reas- 
onable to anticipate that the requirements will at least 
be no smaller. It strikes us that it is both wise and 
prudent to recall these facts. 

The week’s changes in the money market are slight. 
For call money as represented by bankers’ balances the 
extremes have been 5 and 24 per cent, with the average 
at about 3 per cent. Banks and trust companies have 
this week had no difficulty in getting 4 per cent as their 
minimum. Time loans have ruled a little firmer in 
tone, but the business has been light; quotations are 4 
per cent for thirty to ninety days, 44@5 per cent for 
four months, and 5$ per cent for five to six months. 
Commercial paper has been still further unfavorably 
affected by the failure of the wool house reported on 
Wednesday, which, following so closely on the failure 
in the dry goods trade a fortnight ago and that in the shoe 
trade last week, has made the banks very conservative. 








cent will not be effective in stopping the outflow. The 
Bank of England reports a loss of bullion this week of 
£631,000; this, we are advised by a private cable to us, 
was caused by an export of £94,000 to France and by a 
shipment to the interior of Great Britain of £537,000. 
The open market rate for money at Paris is now 2? per 


Our foreign exchange market has been dull, and was 
without material change until Thursday, when some of 
the bankers reduced their 60-day rate to 4 853. The tone 
had been heavy for long, with actual business 1@1$ 
cents below the nominal quotation. Yesterday the lead- 
ing drawer also marked down long to the same figure, 
so that now all the bankers are quoting 4 853 for sixty 
days and 4 88 for short. The market remains dull, and 
almost without feature. Scarcely anything is being 
done by the arbitrage houses, and commercial bills, 
though they are appearing more freely, are not yet in 
great volume. ‘The outlook is for lower rates later on, 
but no material change is anticipated at present—at 
least until the advance in the official minimum of the 
Bank of England shall prove effective. Ihe Bank’s 
stock of gold is now not much larger than it was a year 
ago, being only £20,916,618, against £20,099,800 at the 
same date in 1888, and it is not likely that the man- 
agers will let the total fall much lower. Of course if 
money should grow materially dearer here, as seems 
probable, that would affect our exchange rates. 

Though the developments of the week in trade affairs 
have not been entirely of a favorable nature, there is 
one particular in which the situation, as heretofore, 
appears very encouraging. The volume of trade is of 
large and increasing proportions. Each new statement 
of earnings or bank clearings merely furnishes addi- 
ditional proof of this. We give on another page our 
usual report of gross earnings for July, according to 
which it appears that the amount of increase over the 
same month in 1888 reaches $2,459,707, being in this 
respect one of the very best exhibits for any month 
this year. And the returns are representative, too, 
the exhibit embracing 129 different roads, covering 
80,014 miles. We have also made up our record of 
bank clearings for the same month, ard there the 
growth is really marvellous. As against a total of 3,830 
million dollars in July, 1888, the total for the present 
July is 4,624 millions—that is, there is an increase of 
nearly 800 million dollars. There was a decrease a year 
ago, but the amount of the loss then was only a little 
over 200 million dollars, so that allowing for that loss, 
the gain would still be strikingly large. Moreover, this 
heavy addition is not exceptional to July, but has been in 
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progress all through the year, as may be seen from the The Governor of the State of Iowa, who apparently 




















following summary by months. delights in nothing so much as in posing as an opponent 

MONTHLY CLEARINGS. of the railroads of the State, has this week made 

Clearings, Total AU. | Clearings Outside New York. | another move in pursuance of his well-known policy. 

Month. . - . . 

na ise, |P.ce| 1990. om. laa has prepared a series of questions for the Railroad 

pan ee oreee ee 3 Commissioners to propound to the railroads. Notwith- 

January...) 4,807.938,06%) 4,038,002,034 +19°0, 1,738,234,179) 1,515,722,299'+14'7 | standing all his own efforts at repression and those of 
February ..| 4,060,851,766| 3,567,301,747.+18°8, 1,465,721,769) 1,353,772,810) +8°3 


Mareh ......| 4,487,841,25'| 3,783,960,759| +18'5, 1,598,082,980| 1,400,969,605 +140 | the Railroad Commissioners and the State legislature in 


Ist quarter: 13,356,631,00! | {1,301,164,540 +17°3) 4,602,035,017) 4,270,464,304 +125 | forcing upon the roads reduced and unprofitable sched- 


April....... 4,327.294,09 | 4,015.533,027| +'7°7| 1,577,309,024 1.443,107,8741 +93 | nles of rates, he is fearful that some of the companies 
May.....+-. 4,768,256,30. 4,231,652,251'+11 3; 1,697,962,254| 1,554,628,827, +9°2 


June....... 4,695,035,827, 3,843,897,42 | -222) 1,624,664,542| 1,487,080,286) +93 , do not report correctly various items of earnings “‘ upon 
2d quarter. 13,791,586,317 12,140,612,705| +13°6) 4,809,439,420) 4,481,906,487 +93 | “which the classification of railroads for the purpose 
6 months 27,148,217,416|23,531,777,245| + 15"4) 9,701,978,737| 8,755,871,2 1 +108 | «* of regulating their tariff is based.” We do not think 


PO sosesse: 4,24,92,285) 8,930,698,81 | +20°7' 1,719,671,9341 1,486,358.707 +15°7 | pailroad officialg will obstruct any reasonable 
It will be noticed that the ratio of improvement out- attempt of the Governor to get needed infor- 


side of New York has all along been smaller than for| mation. We would suggest, however, to his 


the whole country, New York included. This is the Excellency a study of the Chicago & Northwestern 
reverse of the condition a year ago. But the increase report for the late fiscal year ending May 31. We. 
outside of New York is nevertheless large, reaching publish this week President Hughitt’s remarks, contain- 
15°7 per cent for July, and follows a small gain the ing an analysis of the situation, and gave last week the 
year preceding, and in fact continuous gains for a series year’s figures, with some editorial comments on the 
of years; in amount the increase for the month reaches| .,ne. The Northwest certainly can not be charged 
233 million dollars. The increase for the whole country, | . i+), having watered its stock or being capitalized at 
as already stated, is 793 millions, leaving the gain at] gotitions amounts. Yet we found in our examination 


New York 560 millions. This latter is in partaccounted | j..+ week that after an improvement in net earnings of 
for by the larger stock transactions at the Stock nearly a million dollars during the last five months, 
Exchange, but only in part. Here is the record of the} ..oured through the practice of the most rigid 
stock sales. economy, the outcome for the year was a surplus 
SALES OF STOCKS AT THE NEW YuRK STOCK EXCHANGF. eth of only $622,011, against $2,612,272 but two years 

1889. | 1888. before. The trans-Missouri system also suffered a 

Month. Number Values. } Number thom marked-reduction of its surplus. The result was, that 


a | Actual, |) Shares.) Par, { Actual. | oven after including the land sales, the total surplus for 
e % $ s 



























































son ...| agvasenl ane Soaiaeel 285,112,894'| 3,926,117] 326,142.55¢| 210,128,645 the twelve months stood at only a little above a million 


Feb...) 5,925,998) 553,014,700| 345,392,724 | 3,145,820] 269,142,200) 178,369,233 | (ollars, whereas in 1887 it had been almost four million 
March.) 6,146,105) 551,954,33°) 351,178,238 | 5,250,889) 421,683,000) 266,609,102 


Ast gr.| 16,047,211 1,534,751,700 981,683,356)’ 12,322,826|1,016,967,750| 655,104,960 dollars. | 
April...| 4,821,012; 411, 08.400, 271,623,708,| 7.614,877| 638,°71,750| 384517.800| Lhe people of the Western States are deeply inter- 


May....| 7,155,711] 673,794,700, 420,969,966 | 6,218,122] 531,774.850/ 814,450.133 | egted in the extent of this surplus, for it has been the 
June...| 6,775,824] 633,714,250 387,726,357|| 3,825,275| 333,964,150, 199,194,953 


2d qr. | 18,752,347 | 1,745,601,410 1,080,320,026) | 17,653,274/1,504,110,750| 898,162,446 practice of the Northwest to put the surplus 2 into 
6 mos. .|85,600,558|3,28 "858,110 2,062,003,882| |20,075,600 2,521.078,500|1,503,207.426 | provements and betterments, with the view of giving 
July. ..| 5,628,483! 523,591,675 305,231,592)! 4,678,521! 408,455,725) 242,990,479 | the patrons of the road improved accommodations and 

Here we see that the July stock dealings, though a| increased service. Even when the surplus was nearly 
million shares in excess of those for last year, were not} four millions, the officials of the road resisted all 
on avery large scale. In values the increase is 624] attempts to have the rate of dividends increased. 
million dollars. If we allow 24 times that as the Counting the land sales and including the t-ans-Mis- 
volume of bank clearings represented, there would still | gouri lines, no less than $10,767,130 have been put into 
remain about 400 million dollars increase at New York | the property in this way during the last five years. Are 
in July due to trade and mercantile operations and | the roads, through the action of State Railroad Com- 
transactions other than stocks. These heavier clearings | missions, which reverse the usual methods of busi- 
reflect the great industrial activity prevailing—the | ness, “by giving,” to quote the words of President 
enlarged distribution of goods in progress, and the} Hughitt, ‘the power to fix prices (of transportation) 
augmented consumption in nearly all departments of | «« to those who wish to buy, and compelling the accept- 
‘trade. There is every likelihood, too, that this] « ance of such prices by those who wish to sell’”—are 
activity will continue into the near _ future,| the roads, through the continuance of this unnatural 
for, as our dry goods report states, retailers under the] policy, to be forced to abandon improvements alto- 
promise of good crops are making quite liberal pur-| gether, or are they to make them only through the 
chases in anticipation of future wants, though there is] jssue of new securities, thus increasing the amount of 
no tendency toward speculation. It may seem strange|the annual charges. We are sure either result were to 
that in such a trade situation we should nieet with the] be regretted. One other point we commend to the 
numerous heavy failures that have occurred within the] attentionof Governor Larrabee. Of the lossof $1 005, - 
last few weeks—in the shoe and leather, the dry goods | 300 in gross earnings on the Norihwest during the late 
and woolen trades. But these failures merely emphasize a| year, $850,919, or about 85 per cent of the whole, is 
feature of the situation which has for a long time been] shown to have occurred on the Iowa and Galena 
one of its main characteristics. The volume of trade is] divisions, thus affording clear evidence of the effects of 
satisfactory, but profits are small and uncertain. The] the tariffs put in force in Iowa. If the Governor will 
closest economy and the most careful watching are] only avail of it, he will find considerable food for 
necessary to bring the balance on the right side of the|thought in the information already at hand without 
account. And this must qualify somewhat the favor-| asking for more. 
able conclusions to be drawn from the continued] The stock market has developed increasing strength 
"increasing activity in business. and also increased activity as the week has progressed 
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There have been a number of unfavorable features, 
such as the fire at Spokane Falls, the passing of the 
dividend on Detroit Lansing & Northern, some failures 
and assignments in the woolen trade, an over-issue of 
stock by a horse railroad in this city, and some forger- 
ies of paper in the West, but all these have had but a 
momentary influence upon the market. The specula- 
tion for higher prices has been based upon the generally 
good reports of earnings, and the present bright 
promise for the crops. The prospect of an ad- 
vance in the Bank of England rate of discount was 
for a time used against the market, but when the 
advance came the course of prices again tended upward, 
while the weakening of the rates of foreign exchange 
subsequently served to give increased stimulus to the 
upward movement. The principal features in the 
advance have been the new Big Four and Chesapeake & 
Ohio shares, the Gould properties and Union and North- 
ern Pacific, the grangers and the stocks of roads in the 
territory of the Central Traffic Association like Lake 
Erie & Western. The most sustained and prominent 
upward movement has been in the Chesapeake & Ohio 
and the Cleveland Cincinnati Chicago & St. Louis 
shares, for there the advance continued day after day, 
even when the rest of the market reacted or became dull, 
and the dealings were on a large scale. There have 
been rumors of still further consolidations or connec- 
tions with other roads, but probably as potent a factor 
as any in the rise was the heavy gain in earnings reported 
for July, the increase on the Cleveland Cincinnati Chi- 
cago & St. Louis for the month being $90,000, and on 
the Chesapeake & Ohio $144,000, or nearly a quarter of 
a million dollars together. Atchison continued weak at 
first, on the announcement of a loss in net earnings for 
June, but latterly has gained strength under rumors of 
increased gross earnings for the fourth week of July 
and reports of the beginning of the movement of the 
large crop of wheat in Kansas. 

The following statement gives the week’s receipts and 
shipments of currency and gold to and from the interior 
by the New York banks. 




















Week ending Aug. 9, 1839. Received by | Shipped by | Net Interior 

N. Y. Banks \N. Y. Banks.| Movement. 
a $1,405,000 | $1,796,000 Loss. $391,000 
Pitessacegeeeodionsetenentieenened, . aah sane 600,000 | Loss. 600,000 
Total gold and legal tenders...., $1,405,000 | $2,396,000 |Loss. $941,000 





With the Sub-Treasury operations the result is as 
follows. 





| Into Banks. im of Banks.) Net Change in 


| Bank Holdings. 
_ er. 

Banks Interior Movement,asabove $1,405,000 $2,396,000 Loss. $991,000 

Sub-Treasury operations............ | 10,260,000 11,700,000 Loss. 1,500,000 


Total gold and legal tenders...._ $11.605.000 | $14,096,000 |Loss. $2,491,000 


Week ending Aug. 9, 1889. 

















The following tab!» indicates the amount of bullion in 
the principal Eure 11 banks this week and at the cor- 
responding date last year. 








Aug. 9, 1838. 





























Aug. 8, 18-9. 
BED ice : 
Gold. | Silver. | Total. Gold. | Silver. Total. 
| £ | &£ | 8 £ £ £ 

England.......) 20,916,618 .......... | 20,916,618) 20,099,800) .......... 20,009,800 
France........ | 51,204,453 50,191,964, 101,396,417, 43,927,102 48,912,937) $2.870,0389 
Germany~*.... 30,222.66 14,761,334) 44,954,000! 32,956,667 16,473,343! 49,435 00+ 
Aust.-Hung’y, 5,441,000 15,23.000, 21,364,000 6,074,000,15,164,00)| 21,238 0% 
Netherlands..| 6,538,000 6,511,000] 12,079,000; 5,671,000) 7,958,000) 18,620,00: 
Nat.Belgium*) 2,703,000! 1,382,000) 4,055,000; 2,618,000) 1,309,000) 3,927,09 
Tot.this week 116,025,737 83.769.298 204.795.035 111,346,560/89,852,270/ 201,198,839 
Tot.prev.w"k. 115,898,645 89,119,154; 205,017,799 111,880,890|89,883,315) 201,764,205 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimat: we are alde to obtain; 1a neither case is it claimed to 
be accurate, as those banks make no dis‘iuc'iou in their weekly reports, 
merely reporting the total g ld and si:ver, but we believe the division 
we make is a close appr x mation. 

NOTE.—We recvive the a»vove results weekly by cable, and while not 
all of the date given at the liead of the coiumn, they are the returns 
issued nearest vo that daii—tuat is, the latest reported figures, 





NORTHERN PACIFIC'S PROGRESS. 


The fiscal year of the Northern Pacific ending June 
30, 1889, and for which we are able to furnish some 
preliminary returns to-day, is in nothing so remarkable 
as the large and wonderful increase in traffic which has 
been established during this period of twelve months. 
The current year has witnessed some very decided and 
noteworthy gains in earnings, both gross and net, by 
railroad companies in different parts of the country, 
but in nearly all these cases the gains have followed 
because of very heavy losses the previous year, changes 
in the situation accounting for the changes in results. 
On the Northern Pacific, however, the gain is not only 
of very large proportions, but it comes after a heavy 
increase in the years preceding. 

To give an idea of the growth in income, it is only 
necessary to say that the addition to the gross receipts 
during the twelve months has reached almost four 
million dollars—in exact figures, $3,861,140. Of 
course, there has been an increase in the miles of road 
operated, on which these earnings are based, but 
that is of comparatively little significance, as it is 
doubtful whether the average for the year will be quite 
200 miles greater than in 1887-8; certainly the 
increase can not run above that, as the average for 
the year preceding was 3,219 miles, while for June, 
1889, the mileage was given at 3,445 miles, and the 
average for the twelve months would of course be less than 
the latter figure. The increase in earnings, moreover, as 
already said, has been continuous. ‘The gain in the 
previous year had been less only than in the late year, 
reaching over three million dollars, and in the year 
before that there had been an improvement of over a 
million dollars. The result is, that in three years the 
gross receipts of the Northern Pacific have risen from 
$11,730,527 tm 1885-6 to $19,707,468 in 1888-9, or 
about 8 million dollars. Such an exhibit as this has 
few parallels in the whole history of American railroad 
undertakings, and the remarkable fact about it is that 
it has been made during a time when the tendency on 
many leading Western systems was in the opposite 
direction. 

To what is the marvellous expansion of this system’s 
income chiefly attributable? We find in the first place 
that the road runs through a comparatively new section 
of country, of great natural resources. These resources 
it has been the utmost endeavor of the management to 
develop. The building of the Cascade division must 
be regarded as having been a wise move. The acquisi- 
tion and construction of a vast tributary system of 
branch roads, distributed all along the main line, fur- 
nishes another reason for the wonderful growth 
established. The effort to build up the Pacific North- 
west, and particularly Oregon and Washington Terri- 
tory, is to be looked upon in the same light. For 
while the whole of the country traversed by the North- 
ern Pacific is of good promise, the Pacitic end seemed 
to offer special opportunities. That the faith of the 
management in the future of this district was not 
misplaced is attested by the great influx of popu- 
lation which has occurred there, and is still going 
on, and by the numerous thriving towns and villages 
which have sprung up. It may be affirmed, indeed, that 
the advance in earnings and traffic is in great part the 
result of the development along that portion of the 
system. It should be remembered, too, that the late 
year was the first of the operation of the line through 
the Cascade tunnel, this tunnel having only been come 
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pleted towards the close of the preceding fiscal year; 
previously the company had been using a switchback 
over the mountains, which embarrassed it in many ways 
in the development of its traffic, and prevented the 
attainment of good results. 

When we come to the net earnings, the increase is 
not so striking, and here some disappointment will no 
doubt be felt by those not familiar with the purposes 
which the management have in view. The idea has 
evidently been to devote the increasing earnings in 
part at least to the putting of the property in a high 
state of efficiency, through the making of very liberal 
repairs and renewals. This was the more necessary 
since in some of the earlier years such a course was 
impracticable, it being very difficult then to maintain a 
proper equilibrium between the receipts and disburse- 
ments. Now, with earnings permitting much greater 
freedom in that respect, the management have wisely 
determined to give the property the benefit of the 
changed situation, rather than make an attempt to show 
large gains in net earnings or surplus. The latter policy 
might have gained them more temporary popularity, 
but would have been prejudicial to the permanent wel- 
fare and prosperity of the system. With gross earnings 
increased nearly four million dollars, the net has 
increased only about a million dollars, which shows how 
active the management have been in the particular 
noted. Furthermore, the same policy had been pursued 
in the year preceding, and if we unite these two years 
the results are still more striking. Thus with gross 
enlarged nearly seven million dollars in the two years, 
the net has been increased not quite two millions. With 
this explanation, the subjoined exhibit of the gross and 
net earnings during the last six years will be easily 
understood. 











Northern Pacific. 1358-9, | 1: 1587-8 s. | 18Se-7, | 1885-6. | 1884-5, 188 3-4. 
Earniiigs— | § ‘§ | $ oe | $ 
Freight.........0:- 22,877,837 19,426 244 8,730, 547, 8,189,615) 7,446,266) 7,865 367 
Passenger ...... | 5,524,163 4, 50% 598, P, 49,7 704, 2,897,21&| 3,075,882| 4,237,259 
Ball... ccccccccccess ' 443 628, 329,152 856,347 317,957 411,149! 175,593 
Express........... 298,170, 266 910, 809,852) 241,76." 246,368) 257,843 
Miscellaneous....' 203,654 176, 124) 131, 995) 53,968 54,486, 67,513 





Total earnings. 19, 707, 465, 15, 846, 328 le, 789,448! 11,730,527 11,224,149 12,603,875 
Operat’g expens’s: 11, 863, 541 ¥,025,5 96) 6.904 617 | 5,919,300 5,953,800 6,922,525 














Net earnings...' 7,843,927 | 6,820,722’ 5,884,831| 5,811,227 5.250.349 5,681,050 





Though the improvement in the net has not been as 
large as some persons may have expected, yet an addi- 
tion of a million dollars to the same for two successive 
years ought to be considered as by no means an unsatis- 
factory result. This enlargement of the net earnings 
has enabled the road to more than take care of its 
increasing requirements for interest and _ rentals. 
Remembering what important construction work the 
company has done in recent years, in building its Cascade 
Division and in adding various new branches and 
feeders, and the increase in charges arising in other 
ways, we need hardly say that the total of the annual 
requirements is very much greater than a short time 
back. In point of fact, the increase for the late 
year alone was almost a million dollars. It follows, 
therefore, that even with the larger earnings, the 
surplus above the charges is not materially different 
from what it was in the previous year, The exact 
amount of this surplus we cannot state. We have all 
the items of charges, but do not know the extent of the 
income from investments or other outside sources. The 
income from investments has been a growing item in 
all the recent years. Whether there will be a further 
increase for 1888-9, we cannot tell. Taking it the 
same, however, asin the year preceding, the surplus 
above charges of every nature and description would be 





$571,104, and this would compare with $518,685 
in 1887-8. The following table shows full details 
for the last five years. It should be distinctly under- 
stood that the income from investments has not yet 
been ascertained, but is carried in at the same figures 
as for 1887-8. 





at 


Northern Pacific RR, | 1S8€-§9. 1887-S8. 1986 87. | 1+85-86.  1°84-85. 











pe at ie oe x 
WOOt GOTMEMGBcccecece cocccsces | 7,843,927 6,820,732 5,834,831 5,811,227 5,280,349 
CURG BROGB. ccdccccccccccec | *548,537 __ 548, 0387; 474.66 «315,835 193,223 
Total net income......... | 8, 392, 464 me "7,369,269 269 6,35! s5t107) 6,127 -_— 6,473,572 


Charges against income— | 
Rentuls—St. Paul & No. Pac.. 769,163 644,977 617, ie 534,640 465,330 
Coeur d’Alene Ry. & Nav..; 135,007 _....... 


























St. Paul & Omaha.......... | 2,140 2,140 2, 10 GR. ccontuns 
St. Paul & Manitoba....... | 22230 22,148) 20,768) = 21 484 21,024 
Northwest Equipment Co., 16,118 ........ | eeerceee] ceccccce! cecsccce 
BR, Tis 6 cc cccccsécesce 46,005. 44,623, 44, 618) 44, $32 35,718 
Tacoma Land............... | oo eae GO | oesetye aa aes 
No. Pacific Term........... 42,000 6: AT 72 63, 112! 67, al 59,073 
Branch Roads................ ' 1,060,739 881,07 ‘| 696,859 673,650 352,154 
MD ebb cndnetik, dnciein ase | $22,403 241,258 268,403 236, 964 242,500 
Funded debt interest ....... | 4,917,833 4,708,955 4,456,733 4,339,094) 4,123,949 
Maks @ SAMEGs oscccsccccsees | 343,509 224,095, 112,694 55,433 50,376 
TOR... cecrerecene ceceees | 7,803,547 6,832,771 6,287,045, 5,976,089 5,350,124 
Balance. ......0....000 .eeee| SS8l7 =: BG, Avs 42,102 150,473) 123. 448 
Other deductions............. 417,813 17,815) 6,445 89,773 $1,488 
a INNS, 0 a nsniess snsnsess 571,104 518,655. 65,707 «111,200 91,960 





* No exact figures yet; taken same as last year. 

One fact witn reference to this surplus should not 
be overlooked, and that is, that it is calculated after 
allowing for annually increasing contributions to the 
sinking funds. Not to speak of the guarantee to the 
branch roads, the sinking fund for the parent system 
in 1889 was $343,309, against only $224,095 the year 
before, and only $50,576 in 1884-5. The surplus of 
$571,104 for the late year remains after taking out this 
$343,309 for sinking funds. We should say, too, that it 
does not include the receipts from land sales, these being 
applicable to other purposes. The amount of the sur- 
plus as given will be changed accordingiv as the income 
from investments is greater or less than in the year 
preceding; as it stands, it is equal to about 13 per cent 
on the $37,172,578 of preferred stock outstanding at 
the close of the year. The available surplus up to the 
end of the previous year had been reported at $787,552; 
adding this on, the total applicable to dividends on the 
preferred stock would be $1,358,656, equal to over 34 
per cent. 

The changes in debt during the late year (outside of 
the branch system, which is always treated separately, ) 
have not been very important, except that, as is known, 
the remainder of the 3d mortgage bonds not reserved 
for the redemption of the dividend certificates, has 
been put out. The increase in this wav has been about 
two million dollars, and against this the company has 
increased its stock of materials and sapplies on hand 
from $1,572,494 to $2,206,646. It also spent $1,218,891 
during the twelve months for new construction and 
equipment. The issue of 3d mortgage bonds having 
been exhausted, and further means being necessary 
to meet future demands, stockholders will shortly be 
asked to consent to a new mortgage, the details of 
which have not yet been arranged. J ollowing are the 
particulars of the present debt. 





} { 
June 30,’89 June 80,88 June 30,’87 June 30,’86 


} 
' 
( 
| 
i 
| 


Amount Outstanding. 











$ $ a $ 

General 1st mortgage bonds.. .... 46,943,000 46,878,000, 46,878,000 44,023,000 
General 2d mortgage bonds.... ....| 20,000,000 20,000, 000 20,000,000 15,857,000 
General 8d mortgage bonds... .... 10,007,000; S.5OB.000) 9 nccccccc} — cecccves 
Missouri & Pend d’Oreille divis’s..| 4,549,000; 4,863,000. 5,191,500, 5,551,500 
Dividend certificates ...... ........ 935,500, 1,274,500 4,640,821] 4,640,821 

Total...... alisha: hiinaeeentl 84,424,500! 81,608,500 76,710,321| 72,877,321 
Annual interest on same.. ........ 5,005,470; 4,896,510, 4,602,619; 4,372,639 
Preferred Stuck..cc esecsese ceseeee| 37,172,575) 37,488,618 37,786,199) 38,058,811 
Supplies on hand....... ......--.--- 2,206,646; 1,572,494 1,425,446) 1,171,27e 








As regards the land sales, 573,214 acres were sold 
during thé year for $1,827,995, and the total sales, in- 
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cluding town lots, timber, &c., reached $2,217,645. 
The receipts in cash were $1,269,361, and in stock 
$316,040. There were on June 30, 1889, $5,119,147 of 
deferred payments on account of land sales, of which 

2,008,886 was applicable to the retirement of the 
general first mortgage bonds, $2,203,780 to the Missouri 
and Pend d’Oreille division bonds, and $906,481 to the 
preferred stock. 








RAILROAD GROSS EARNINGS IN JULY. 

Favored by some special circumstances, the character 
of the July earnings is even better than that for the 
months preceding. ‘There is a gain of $2,459,7 
over the earnings for the same month last year on the 
129 roads included in our statement, and the ratio of 
improvement is 8°34 per cent. The increase in mileage is 
only 4°36 per cent. In amount the present gain in earn- 
ings is close up to the largest figure reached in any 
month of the current year. It should be noted too that 
out of 129 roads altogether, there are only 29 which 
report diminished earnings, the most of them in small 
amounts. 

The roads have had the advantage of an extra work- 
ing day the present year, July 1889 having contained 
only four Sundays, whereas July 1888 contained five. 
Then also the situation as to rates, though not as good 
as might perhaps be wished, was yet on the whole very 
much better than*in the corresponding period last year. 
It is also a fact that quite a number of roads showed 
losses a year ago, some of them in considerable 
amounts, so that the gains now in those instances are 
less significant than they otherwise would be. Still the 
importance of that circumstance can easily be exagge- 
rated, for while it is true that not a few of the compa 
nies suffered a reduction of their earnings then, never. 
theless the statement as a whole recorded not a loss, but 
a gain. The gain was not large, amounting to $846,008, 
or 34 per cent, on 102 roads, but was noteworthy 
because it came after very heavy improvement ir the 
two years preceding. ‘The following furnishes a record 
of the July results back to 1880. 

| ] 














Mileage. Barnings. | P 
—_— — | —__—__-_—______—_; Imerease or 
Pertoa. Year | Year Year Year Decrease. 
Given. | Preceding.| Given. Preceding. | 
July, 1880(47 roads’. ........ sedeness 16,749,536. 12,491,254 Inc. 4,258,282 
July, 1881 47 roads). 35,111 31,424 | 17,454,311 15,354,850 Inc, 2,599,461 
July, 1882 (61 roads’. 48,042 42,584 23,649,112 21,657,927 Inc. 1,491,185 
July, 1883(66 roads). 54,041 $9,393 | 24,397,368 23,254,581 1 ne. 1,142.487 
July, 1884 (40 roads’. 31.613 29,108 13,054,577, 13,052,727 Inc. 1,850 
July, 188566 roaas). 47,607 47,296 | 17,793,618 17,859,871, Dec. 65,753 
July, 1886 (6S roads). 49,651 48,128 22,825,356 19,578,034! Inc. 3,247 322 
July,1887.107 roads’. 61,751 58,75) | 26,482,244 24,240,706) Inc. 2,241,538 
July,1888(102 roads). 61,519 7,915 | 25,365,484 24,519,476) Inc. 816,008 
July.1889(124 roads). 80,014 76673 31,940,212 29,480,505 Inc. 2,459,707 








The roads running into Chicago from the south and 
southwest must have had a heavily-increased business 
in certain items 6f their traffic. Take the live stock 
movement for instancé. A statement has been pub. 
lished showing receipts at Chicago of 21,518 cars of 
live stock in July, 1889, against only 15,406 cars in 
July, 1888, and all the roads participated in this 
increase with the exception of the Chicago & Alton and 
the Chicego Milwaukee & St. Paul. The provisions 
movement also was much heavier. The receipts of pork 
were only 1,060 bbls., against 2,407 bbls., but the 
receipts of cutmeats reached 30,640,768 Ibs., against 
11,239,322 lbs., and of lard 11,252,153 lbs., against 
4,076,990 lbs. But most important of all, the volume 
of the grain receipts was on a greatly enlarged scale at 


Chicago. 


heavy, amounting to over 4} million bushels, but the 
wheat receipts and the oats receipts also were larger 


than a year ago. Altogether Chicago received 12,608, - 
973 bushels of wheat, corn, oats, rye and barley in July, 
1889, against only 7,100,918 bushels in July, 1888. The 
following will show the grain and provisions figures for 


the last three years. 
RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1 



































| July. Jan. 1to July 31. 

| 1889. | 1883. 1887. | 1889. | 1888. | 1887. 
Wheat.bush) 1,268,572 786,326 _ ous B44, 4,200,507 4,604,788 12,056,571 
Corn.. bush.) 7,669,048 8,355,689] 2,579,810 39,865 513. 31,880,157, 23,322,753 
Vats...bush., 9,523,882) 2,861,532 a ,256, 23,726,254 25,765,143) 22,592,874 
Rye....bush. 112,576 58,753 84,83) 682.992 540,677) 353,856 
Barley.bush. 34,895 38,668 67,203 4,698 087) 8,821,254) 4,218,835 
Total grain 12,608,973 7,100,918| 7,007,943 73,180,253 66,702,019 63,274,889 
Flour...bbls.. $24,773 366,022 491,224! 1,876,773) 3,877,831| 3,457,390 
Pork... bbls, 1,080 -*"2,407 1,016 20,918 24,711 50,785 
Cut m’ts.Ibs.) 30,540,768 11,239,822) 19,009,575 153,653,206| 83,990,343! 135,696,051 
Lard.... lbs.) 11,252,153 4,076,690, 7,744,460 60,724,190, 41,371,602) 57,798,126 
LivehogsNi| 414.696. 331.979! 851.580. 3.257.517! 3.076.200! 2.882.297 





It will be noted from the above that the increase in 
wheat was nearly half a million bushels, but a sharp dis- 
tinction must be made between the arrivals of spring 
wheat coming from the northwest, and the arrivals of 
winter wheat coming from the south and southwest. 
The increase has been wholly in winter wheat, and thus 
the roads in the spring wheat districts have derived no 
benefit from it. In fact the movement of spring wheat 
was actually less than a year ago, the inspection having 
embraced 127 cars of that variety in July, 1889, against 
893 cars in 1888, whereas of winter wheat the inspection 
covered 3,129 cars, against but 922 in 1888. When we 
come to examine the movement at the other spring 
wheat markets, the result is much the same— 
all show reduced totals. We have not the figures 
for the even month, as in the case of Chicago, 
but taking the four weeks ending July 27 we find that 
the receipts at Minneapolis were only 2,130,045 bushels, 
against 2,895,590 bushels in 1888, while at Duluth the 
receipts were but 94,097 bushels in the four weeks of 
1889, against 391,382 bushels in the corresponding 
period last year. At the latter point there has like- 
wise been a heavy loss in flour, but in that particular 
even Chicago was not exempt. Below we give our 
usual statement showing the grain movement at West- 


ern ports. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 27 
AND SINCE JANUARY 1. 














The augmentation in corn was particularly | 





























| Flour | Wheat, Corn, Oats, Barley, Rye, 
(bbls. )’ | (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— | | 
4 wks. July, 1889. 276,574 844,859; 6,807,224 3,145,725 83,438 96,872 
4 wks. July. 1 1s88, 344,457 653, 201 : 2.077 "930 2°62, 435 38,115 4,054 
Since Jan.1,1889 1,933,457; 3, 810, Y1LO “30'5 528,345 23 ‘45 97,318) 4,747,145 681,539 
Since Jan. 1, 1888, 3,842,696| 4,561,256/"31 502,874 25.591.346! 3/816 794, 525,807 
au 
4wks. July, 1889.) 105,13% 399,797 Hy 626, 186,000 st 150 22,040 
4 wks. July, 1888. 183,279 408, 225 630. 201 "000 11,013 
Since Jan.1,1~89 1,164,205) 2,843,v7U0 ese: 065, 1,370,000 2, RS i109) 177,609 
Since = 1, 1885, 1, 485, “84 4,107 "454 O68, 60. 1,5v0, "000 1,474,078 237,166 
St. Lou | 
4 wks. July, 1y, 1889, 64,333! 1,973,886 879,305 626,795 600 8,318 
4 wks. July, 1585. 58.007) 1, 733. 77. 677, "345. 896.540 8,352 6,607 
Since Jan.1, 1889 528,224 3. 518.625| 16, 701, "$209. 5,682,200 581,085 69,405 
Since Jan. 1. 1888 453,81 3, 323,555 9. 202, 224) 4,715,810 766,474 60,413 
Toledo— | 
4 wks. July, 1889. 10,931 263.351 70,861) 7.963 570 3,050 
4 wks. July, 1588. 0,772 $23,748 43,856) eae 1,535 
Since Jan. 1, LSS89. 75.207 860,006 2,127.142 144,429 58,632 28,622 
Since Jan.1, 1885) 91,909} 1,034,703) 1,260,597) 117,3¥1 1¥,361 24,767 
Detroit— 
4 wks. July, 1389. 12,071 189,224 3,188, 119,216 1,886 stitieniee 
4 wks. July. 188.) 13,891) 48,514 39,231! 87,4b1] ......-. ec 
Since Jan. 1, 1889 77,645; 1,085,088) 1,504,663) 845,776 204,498 Aikiati ated 
Since Jan. 1, 1855 1,138,238 "445, 243 42,344 324,027 ke eee 
Cleveland— } 
4 wks, July, 1889. 28.981 72,943 17,442 180,251 _ 
4 wks. July, 1858. 20,791 142,319 $4, 155 179,503 = 
Since Jan.1,1889 159,825, 1,042,105 387,351 899,025 241 ‘O82 13,315 
— Jan,1,1888; 144,:22, 1 "506, 531 470, 190 1,069,198 166,821 J 
ane. iobe. 1889. | 7.400) 5,800) 451,750] 646.600] 14,400 28,925 
4 wks. July, 1888., _ 8,692 ky 200 277100) 584,000! 14:400, _ 9'300 
Since Jan. 1, 1S8¥ 5%, 041) 6, oN ‘400 5,890,600 410,400 236,675 
Since Jan.1.1888 69,429) $31795 5,042,550) 7,437,230, 486,465 192,320 
Duluth— , 
4 wks. July, 1889,' 250,175 94,097 118,726] 46,312)... soaiadie 
4 wks. July, 1888. 326,049 391,382 depois -eiheiieaidh. sani ati 
Since Jan. 1,1889 842,168 2,080,974 602,063 | 95,765 béeseses! 6Ganbene . 
Since Jan.1,18s8, 788,678 4,439,128] ........ | ssevveee|  seceveee oe ‘ 
Minneapolis— 
q wks. July, 18év. | ereareer 2,130,045 eereeee- | seen eeee evece 
4 wks. July, IS88./  ........| 2,895,540) _—......... |  "eedeedetl | esccaenes | eecees ee 
Since Jan. 1, 1Ss¥ 15,793 13.051,G5Gi nc cece, errr eee, ee een Regen ere 
Since Jan.1,188%; ........ | 20,320,341 seeeeeee|  ceeeeeee|  seneeees | ielidialice 
| | 
Total of all— : 

.4 wks, July, 1889. 755, 604! 6,944,482; 8,429, 116 4.938.862) 70.25% 149,241 
4 wks. July, L&8s 967,058. 6.774.752 4.088,84 4,622 065) 72. 270) 73, "445 
Since Jan.1, 188: | 4,884,565 20,677,277 os’ 042. ee $8, "315 5,608) 8&8, 533 "*RD2 1 207, 165 
Since Jan. 1. i8s)) 6 93%. 114 40.8638.003 44, ‘092. 27>, 41,926,779) 7.054 = 1 056, 739 
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Going one step further we find that apart from 
Chicago there has been very little gain in the West 
on the grain movement anywhere. This of course is an 
important circumstance to bear in mind, for it shows 
that outside of the favored district there has been little 
advantage to the roads in that way. St. Louis has 
gained about 240,000 bushels in wheat, and about 
200,000 bushels in corn, but lost 270,000 bush- 
els in oats. Toledo has lost in wheat and oats, 
with only a small increase in corn. Cieveland has lost 
in wheat and corn; Detroit has done somewhat better, 
but still the changes are not very important. Peoria 
has fared perhaps best of all, having gained in every 
item but flour, yet the aggregate increase is less than 
260,000 bushels. It is somewhat of a surprise, too, to 
find that taking all the Western ports together, the 
receipts of wheat for these four weeks were nearly three 
quarters of a million bushels less than in the same 
period in 1888, and this after very heavy losses in the 
two years preceding. Another month, with a more 
liberal movement of new wheat, the result will doubt- 
less be different, wet weather having interfered with 
the marketing of the crop in July. 

As regards the movement of cotton in the South, the 
receipts at this time are never large and the present 
year they have been very small indeed, the total at all the 
Southern ports footing up only 6,478 bales, against 21,774 


Turning now to the trunk lines and their Western 
connections, we find in the Middle Western States a 
larger number of losses than anywhere else, but that is 
chiefly owing to the fact that the total number of roads 
reporting in that section is larger. ‘The decreases as a 
rule are not important. The Columbus Hocking Val- 
ley & Toledo has been perhaps the most unfortunate, 
but in that case the condition of the coal trade is held 
responsible for the contraction. On the other hand, 
we have from these Middle Western States some very 
noteworthy examples of improvement. Thus the 
consolidated Wabash reports an increase of $134,584 and 
the new Cleveland Cincinnati Chicago & St. Louis, 
which also embraces the Cairo Vincennes & Chicago, an 
increase of $90,140. Among the smaller systems, the 
Lake Erie & Western, the Toledo St. Louis & Kansas 
City, the Toledo & Ohio Central, and the Toledo Ann 
Arbor & North Michigan, all deserve mention for their 
specially good returns. The Grand Trunk of Canada 
for the four weeks ending July 27 reports an increase of 
$150,383, but this is after a loss the previous year of 
$114,647; the Chicago & Grand Trunk, which is the 
Chicago line of the Grand Trunk, also has an excep- 
tionally heavy gain, amounting to $58,977, or 26 per 








bales in July, 1888, as may be seen from the following. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, 1889, 1888 AND 1887. 





























cent. The New York Central has an increase of $101,- 
728, which follows an increase of about $71,000 in 1888. 
July. | isso. | 1888. 1887, | 1888, | 1885. | 1984. 
! 
SC i + # Se ae $ 
Chicago & ast.Ill. 207,023 206,797 203,065, 159,442 +114,055. +128,392 - 
Chic.& West.Mich. 111,504’ 115,803 118,564 122,764’ 113,853, 124,534 
Cin. Wash. & Balt. 162,314" 162,708 172,112, 150,820' 120,194! 148,026 
Col.H.V.&Tol... 214,108 248,155) 194,662 198,116 187,518 89,654 
Det. Lansing& No. 91,962, 78,342 89,312 107,899' 93,592 97,803 
Evansv.&TerreH. 74,5(0 76,188 79,262 85,104 65,643 73,422 
Flint & P.Marq.. 191,003 195,659 223,163 -179,730 151,702 172,853 
Grand Rap.& Ind.* 276,458 259,384 279,103 238,799 207,239 243,446 
Ohio & Mississippi 303,925 275,501 322,42 335,431 281,799 282,202 
Total............. 1,682,697 1,612,131 1,481,941 1,578,103 1,336,505 1,860,422 
* All lines, + Chicago & Indiana Coal not included here. 


In the Northwest, 


the St. 





Paul & Duiuth and the 











July. Since January 1. 
Ports. 
1889. 1888. 1887. | 1889. | 1883. | 1887. 

Galveston.... ....bales. 27t 984 447° 174,4°6) 104,641! 124,719 
indianola, &c. .........' ar * pemhas a ee gage (64 te 
New Orleans...... ...... | 8,019) 8,066) = 7,594) 554,537) 570,545 608,161 
I detessinsiie steestinn | ana} ees 51) 9,744, 48,982! 55,343 
Florida .......... sees... =. 28 50, 10,569) 3,977, 7,515 
Savannah.......... ..-... | 1,889) 3,745, 192 179,813) 152,105; 135,920 
Brunswick, &.........) 0 ...e.: | 354) 1, 69,526) 30 080] 9,050 
Charleston ....... ....... 11) 3,186 490 91,602) 86,094; 44,014 
Port Royal, &c.. ...... 583 | 80 40/ 6,461) 5,873] «5,738 
Wilmington... ......... 34 373 21! 23,680) 19,9¥5) 19.209 
Washington, &........)  ...-.. — rer | 1,556 8357 5416 
cess css oin08 exes 172} 2,142) s:1,293; 125,382) 127,703) 182,816 
West Point. &. .. ... 207| 2,153 289 225,819) 150,733) 96,548 
ins snctaneinesnss 6,478) 21, 7741 10,668 1,552,389) 1,209,577) 1,244,383 








Besides this loss, the gross movement of cotton over- 
land will also show a reduction. Nevertheless, aé 
in the months preceding, Southern roads as a class 
make a better exhibit of earnings than any others. 


Manitoba report heavily diminished earnings. Both 
roads had considerable gains in 1888, and _ both 
are suffering from the shortage of last season’s yield of 
spring wheat in that section. Onthe Northern Pacific, 
which at its eastern end runs through the same dis- 
trict, the loss in that way is not reflected in the returns of 
earnings by reason of the wonderful growth of business in 
Washington Territory and Oregon, and hence the road is 


able to report a further gain of $289,226 in 1889, after 





Chesapeake & Ohio now 


system 


C. & 


reports 
to Cincinnati, and as compared with 
combined earnings of the 


on 


O. 


the 


entire 
the 


and the Rich- 


mond & Allegheny for July last year, there is an in- 
crease in 1889 of $143,980. 
ville system, embracing the Georgia Pacific and all the 


various lines operated, 


On the Richmond & Dan- 


the gain is also of very large 


proportions, reaching $152,354. The same remark ap- 





a gain of no less than $401,000 in July, 1888. 


The 


Canadian Pacific also is able to show further improve- 
ment, having added $119,645 to its receipts this year, 


after an increase of $130,000 in 1888. 


The St. Paul has 


relatively a moderate gain. The Milwaukee & Northern, 
the Milwaukee Lake Shore & Western, the Wisconsin 


Central, 
‘Soo ” 


the Duluth South Shore & Atlantic, and the 
road all show very heavy gains. 






























































plies to the Louisville & Nashville, the Norfolk & West- | 
, ' July. 1889. | 1888. 1897. _—-1888. 1885. 1884. 
ern, the Mobile & Ohio, and other roads. In fact, with 3 i oer 3 3 
only two minor exceptions, all the roads in the South | Chic. Mil. & St. P.) 1,977,000) 1,624,565 1,516,456 2,036,726 1,893,976 1,949,545 
. ° Iowa Central...... 108,16!; 104,429) 99,974 $9,956 85,979 7,212 
have done well. As showing the extent of the improve- | miw. L. sh. & W.. 352,870, 207,702, 326,214, 248.444 116.272 96,808 
, ‘ 7 ; : Milwaukee & No... 101,645) 90, 632) 80,824 52,822 46,800) 42,050 
ment during the last few years, the following table will Minneap. & St. L..| 119,700| 109,634 108,683 118,394 131,331 169,240 
prove useful. St. P. & Duluth...| 120,357] 181,595] 161,272, 139,127) 146,234 119,499 
- St.Paul M.& Man.| 638,780, $25,268 621,345 571,526) 559,387 605,156 
July. _|_2860._|_ 1668. | 1667. | 1600. | 1865. | 1686. Total............ 3,421,522) 3,533,915 3,242,768. 3,266,905 2,970,088 3,070,600 
Chesapeake &Onlo| $86,306 442.928) 444,700) a405,520| avs0.ei4| a3z0008] 12 the Southwest some of the Atchison lines and the 
Cin. N.0.& Tex.P.*| $403,378) 580,402| 498,001) 441.222| 331,382] 372,646] Texas & Pacific, the Little Rock & Fort Smith, and 
E. Tenn.Va.& Ga..| $483,136} 456,594 424,215 331,016] 298,824] 278.037 - os ' ; 
Louisville & Nash.| 1,436,950) 1,333,432| 1,326,664! 1,257,207] 1,057,332] 1,060,104 the Kansas City Clinton & Springfield, report a falling 
M hi Char..| {1 li 3 . . 
wong scm] Suna) uaa wor ee] |g “wert| off, but all the rest have gains. In the case of the St. 
Seine Sent... 421,283) 372,868 334,764) 256,280] 210,476] 185,824] Louis & San Francisco, the St. Louis Arkansas & 
ch. & Danv. sys. a 743,740, 699,562) 604,830] 564,689] 530,356 Be ; ; 
Texas, the Missouri Kansas & Texas, the International 
Total. .o.000 00. 732.470 4.223.480) 4.029.450 3.595.882?! 3.0NA.ANG 2,.9%9.Agg 











; Entire system. 


+Not acading a. i & Cairo. 


ourth week taken same as las 
a Richmond & Allezhany not included ‘in these years. 





& Great Northern and the Kansas City Fort Scott & 
Gulf, the gains are quite heavv 
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GROSS EARNINGS AND MILEAGE IN JULY. 





Name of Road, 





Anniston & Atlantic . 
*Atch. Top. & 8. Fe 
*St. L. K. C & Col.. 
*Golf Col. & 8S. Fe 
*Califer. Central ... 
*Califor. Southern.. 
Atlantic & Pacitic.... 
Buff. Roch. & Pittsb 
Canadian Pacific -... 
Cape Fear & Yad. Val. 
Chesapeake & Ohio. & 
Chicago & Atlantic.. 
Chicago & East IN. . 
Chic. Milw. & St. Paul. 
Chicago & Ohic River. 
Chic. St. P. & Kans.C 
Chic. & West Mich ... 
a Georg. & Portsm. 
Cin. Jackson & Mack 
*Cin. N.O.& Tex. Pace. 
‘Alabama Gt.South 
*N.O. & North East. 
*Alabama & Vicksb 
*Vicksb. Sh. & Pac 
Cin. Rich. & Ft. W.. 
Cin. Wab. & Mich... 
Cin. Wash. & Balt... 
*Clev. Akron & Col.. 
Cley. Cin. Cai. & St.L 
Cleve. & Maretta.. . 
Colorado Midland . 


*Det. Bay C. & Alpen: 
Detroit Lans’g & No 
Dul. Sou. Sh. & Ag... 
*East Tenn. Va. & Ga 
Evansv. & Indianap. 
Evansv. & T. Haute.. 
Flint & Pere Marq. . 
Fla. Cent. & Peniu- 
Gr. Rapids & Indiana 
Other lines ...... 
tGrand Trunk of Can 
tChic. & Gr. Trank. 
+Det. Gr. H. & Mil 
Humeston & Shenan 
Ilinois Central c.... 
Cedar Falls & Minn 
Int. & Great North’na 
lowa Ventral......... 


*Kan.C, Ft. 8. & Mem. 
*Kan. C. Clin. & Sp .. 
*Kan.C. Mem. Bir. . 
Kan.C.Wy. & Norihw 
<eokuk & Western... 
Kingst. & Pembroke 
Lake Erie & Western 
Lake Erie Alli. & S». 
Lehigh & Hudson... 

* Little Rock & Mem 
Long Island ...-...... 
Louis. Evans. & St. L 
Louisville & Nashv. 
Louisv. N.Alb. & Chic 
Louis. N. Texas. 
Louisv. Southern. sche 
*Memphis & Char’tor 
{Mexican Central..... 
Mexican Nationa’. . 
tiMexican Railway... 
Milw. L. Sh. & West... 
Milwaukee & North .. 
Mineral Kange ....... 
Minn. & St. Louis. .. 
Minn.St.P.& 8. Ste.M 
Mo. Kansas & Texas 
Mebile & Ohio....... 
New Orleans & Gult 
N. Y.Cen. & Hud. Ri\ 
New York & North’t. 
N.Y. Ont. & Western 
Norfolk & Western. .. 
Northern Pacitic...... 
*Ohio Ind. & West ... 
Onio & Mississippi... 
Ohio & Northwest... 
Ohio River........... 
Ohio Suuthern........ 
Ohio Valley of Ky.. 
Peoria Dee. & Evans 
Pittsburg & Western. 
R. & Dan. sys (8 ras.) 
*Rio Grande West’n 
Bt. Jo. & Gr. Island 
St.L.A.&T H.brehs. 
St. Louis Ark. & Tex 
St. Louis & San Fran 

















St. Paul Minn. & M 


Seattle Lake Sh. & Ek. 
Shenandoah Vall.-y.. 
Staten Island R. Tr.. 
Texas & Pacific ...... 
Tol. A. A. & N. Mich. 
Toledo Col. & Cim .. 
Tol. & QhioCeutral.. 
Tol. «& Ohio Ce .t. Ex. 
Tol. Peoria & West . 
Tol. St. L. & Kan. ©. . 
Valley of Ohio ...... 
Wabash (Consol. sys.)} 
West. N. Y. & Penn. 
Wheeling & L. Erie... 
Wisconsin Centrai.. 


Total «129 roads) .. 





St. Paul & Duluth .. 
*San A. & Aran. P: = 
*San Fran. & No, Pac | 
Sav. Amer. & Mont. | 


i 
“| 
‘\ 


















































Gross Earninge. Milenye 
Tnereas , 
1889 1888. |"‘Docrense, | 1889. 1833. 
$ $ 
7,0i1 7.271 —260 53 453 
99 5,391| 1,089,477 —93,9086| 4,931 4,392 
5,995 4,186 +1,S1lt 6 GL 
169,919 176,216 —7, "227 1,05~;} 1,022 
90,66 43,199 +7,470 265 200 
34,311 79,621] —45,313) 210 210 
195,%2: 21,128 —28,308 81 | 815 
15°%,477 157,134 +11,34: 294 294 
1,308,000} 1,188,355} +119,64°| 4,957) 4,650 
28,33! 24,837 +3,143 245) 234 
986.306 442,326] 4143.93 915) T5t 
176,424; 175,90 +519} +69) 269 
297, 23 206,797 +22: 49: 465 
1,977,000] 1,924,565 4+52,435| 5,678 5,670 
4,010 3,353 +1,557 BE 86 
263,037 156,270 +%1,76° 790 631 
111,501 115,308 —3,799 40- 414 
5,037 6,337 —120 42 42 
49,30 45,102 +1,19- 3At 316 
200, Uj 206,419 —5,945 336 336 
87,822 71,81v +16,01¢ 29 205 
43,525 36,60 +6,924 19t 196 
23,9 < 19,576 +4,411 145 143 
20,92> 19,35. +1,57¢ 17 170 
35,856 29,14: +6,73: St 86 
49,20 40,817 +8,383 16 165 
162,31 162,70> —39 28) 281 
39.715 34,545 +5,172 194 194 
936,087) 845,94 +90,14. | 1,49: 1,499 
21,410 25,721 —4,31) 10: 106 
140,27 121,18. +19,087 267 267 
25,923 27,35 —1,932 7s 70 
214,10~ 24+, 152 —34,047 32: 325 
33,64 32,374 +6,26- 261 261 
633,466] 671,97 +16,485} 1,43!} 1,462 
245,99 183,305 +-62,59 85! 856 
23,820 33,16 —4,3 Lt 221 226 
91,96 73,3 k + 13,6 2¢ 32; 268 
213,16 159,93) +53,18 35 356 
320,357 29 1,8: +25,474) 1,14: | 1,140 
24,935 20,501 +4,43 154 138 
FA,50i 76,L8+ —1,68¢ 15k 156 
191,00: 195,65: —1,654 373 361 
72,64 75.515 +3,126 574 574 
223,73 213,016 +10,734 40. 409 
16,69 17,19: —197 6: 63 
1,621,653] 1,471,30: +150,385} 3,47$} 3,419 
280,770 221,795 +5%,97; 33: 335 
8 2,4¢5 87,5384 —5,08:' 18¢ 189 
12,0% 9,v1¢ +2,031 9. 995 
1,181,435) 1,031,363} +4+150,07:! 2,791} 2,477 
6,2 8,48: —1,58% S 79 
253,74 210,14: +43,59 82 825 
108,16) 101,42 +3,73: 50% 509 
23,690 20,73 +2,95% 12 129 
232,02% 199,49: 4-32,53¢ 67: 671 
1',79 11,936 —13 16: 163 
41,92 0,537 +11,38¢ 27: 275 
35,96: 28,24 +7,714 161 132 
24,77: 21.63 +3,085 14: 148 
17,232 17,951 —71+ 11s 113 
208,394 179,235 +29,105 58% 539 
4,46 5,! —68: 6) 61 
28,35: 24,01 +4,332 3 63 
27,30% 33,40 —6,09: 13. 135 
444,117 433,72; +10,390 361 397 
84,985 77,33t +7,64 29 29vV 
1,436,95: | 1,333,43z] +103,515} 2,181] 2,149 
205,04> 36,832 +13,165 538 532 
158.59 11£8,50V> +10,00: 514 514 
31,000 20,001 +11,V000 83 85 
86,6L6 81,34: +5,27) 330 330 
477,013 482,615 —35,600) 1,527) 1,397 
293,29: 171,753} 4+121,539) 1,21 865 
310,173 3LO0,L5 +1é 293 293 
352,870 297,792 +55,07& 660! 5yz 
101,645 90,632 +14,v1. 303; 303 
9,920 9,433 +4187 17) 17 
119,71} 109,634! 410,066) 351) 351 
116,70: 84,333 +32,37% 800, 800 
626,134 5V9,996| +116,13>| 1,612 1,612 
201,93 179,252 +25,65! 637' 687 
10,576 9,267 +1,30% 63 | 68 
2,951,9L: |] 2,850,191} +101,725} 1,420, 1,447 
56, 58,95 —2,094 5 D8 
188,375 166,263 +22,112z 327 320 
421,263 372,565 48,695 SYL 554 
1,892,316) 1,603,534) 4+289,226} 3,450, 3,280 
73,65: 73,216 -+-439 342! 312 
303,925 275,591 4+28,334 623 623 
19,150 16,630 42,530 111 106 
46,430 41.354 +5,126 211 211 
32,717 35,55 —2,8i2 12s 123 
17,60 11,424 +6,1L85 9> 938 
52,873 42,182 +4,391 25% 254 
79,728 179,105 +6595 37) 367 
896,094) 743,740; 4152,354) 2,633. 2,633 
$1,400 67,025 +14,37> 369) 369 
79,i92 72,047 +6,545 44.' 447 
77,568 65,LO4 +12,1i164| . 242 24 
264,556 $19,130 +45,436) 1,262] 1,205 
917,806 454,889 +62,.976 1,329 1,319 
120,357 181,395' —61,233 257 239 
623,779 825,263! —185,479 3,024) 2,651 
77,366) 93,375) 424,491) 413) 353 
53,6941, 43,084 +7,610) 160) 131 
14,295) 7,099) +6,596 110 110 
23 5 16,096) +9,909) 74 48 
-4,000| Fiske 413,483! 255) 255 
Zi viv Sa, ° G2! —23'3 21 21 
461,660! 472,: 327 —8,261, 1,497| 1,497 
76,22 2° 53,001! + 23,4338 245 245 
2:'.46 16,565, +3,351 45 45 
1V9,5357 9YU,8 2s) +138,72%) 23% 226 
8,970) 7'92:) +1,019 51 435 
69,- 32) 62,246; 6,99 247 247 
91,103) 39,100, $5i,94 31 27 
£8,758) 56,613 +14 ) 91 
1," os 302) 993,713) 4-.34,534}] 1,950, 1,930 
oi Wl 239,747 +28, 24 67 6538 
Se i 68,979 +35 50: 1387 187 
369,05 97 327,66 +41,48) 818 818 
31, 31,940, 212 2) <3 480 509(+2,459,7 UF) 30,014]76,673 





GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 

































































Name of Road. 1889. 1883. Increase. Decrease, 
; $ $ $ 
Anniston & Aftlantic.... 54,638 51,919 | ioe mm 
*At.T. &S. Fe (5 roads) .. 13.759.226 12,794,910 964. ee . inhith bt » 
Atlantic & Pacific ....... 1,574,037 1,56 27,333 10.703; ccc a 
Buffalo Roch. & Pitts. . 1,109,578| 1,092,931 SQBET! vcccicne 
Canadian Pacific ........ 7, 677,494) 7,021,715 aE ec 
Cape Fear & Yadkin Val 217.197 y 176,265 41, 232) slide ladies 
Chesapeake & Ohio 0.. 3,172,024) 2,871,497 SOLEST! scarce 
Chicago & Atlintic. .... 1,180,919 iF. * | @aeers 107.233 
Chie. & Eastern [llinois. 1,420,235; 1,431,339) ..c..cc. 11,124 
Chicago Milw. & St. Paul) 13,035,918!) 12,478,655 607, 263, indie in ad 
Chicago & Ohio River... 40, LOD 25,755 14 354 eonecene 
Chic. St. P. & Kan. City.| 1,569,14°] 1,136,760 423, 337 ageecese 
Chicago & West Mich. . 780,69: TIL Y27 weeereee| 11,231 
Ciun. Georg. & Portsm. 33,816 Se eeoer 35 
Cin. Jackson & Mack.... 320,74 277,705 43,048) ccoccces 
ORR, Wis Wes GS ee Ree -cnces 1,919,131! 1,923.707 25,42 eceesene 
*Alabama Gt. South’n 962,885 807,591 155,906) cece. ese 
*Naw Orleans & N. E. 528,60 442,740 8S ana Ss 
*Alabama & Jicksburg 290.253 239,026 DicenT! -speeces ° 
*Vi+ksburg Sh. & Pac.. 272,93 253.439! 25.446] access 
Cin. Rich. & Ft. Wayne. 250,272 229,109 21 371 enascone 
Cin. Wabash & Mich ... 287.774 263,408 Basweel s«easane 
Cin. Wash. & Baltimore 1,124,059| 1,134,910) ~— ...... 10 851 
*Clev. Akron & Col. .... 383, 69 338,899 795 oeacce ee 
Clev. Cin. Chic. &St. Ld] 4 651,8 45} 4,316,657 305° BOB 8 esescece 
Cleveland & Marietta.. 139,286 it ao 16,520 
Cuvlorado Midland ..... 930,173 741,691) RGS;7E2i 4 cwne cae 
Col. & Cin. Midland .... 120,578 161,637 siaiiiaaaitil ,109 
Col. Hock. Val. & Tol... 1,376,693; 1 534,22 55 ticnieiet 157,562 
Dayt. Ft. W. & Chic ... 265,655 223.277 42,37 eeennane 
Denver & Rio Grande.. 4,262,781) 4,226, 691 fF ieee 
Denver Tex & Ft. W.a. 1,179,691 905,53 274,155 6000ceee 
*Det. Bay City «& a 95,679 266,62 Dt ~ éeesdune 
Detroit ponsing & No.. 607,74% 536,35> 71,39 conencee 
Dal. 8. Sh. & Atl.... .... 956,461 700,71 255.75 sececcese 
*East Nt Va. & Ga 3,164,513) 2,942,700; 220,809) .ccccces 
Evansville & Indianap. 153,435 127,136 SE.BG01 c<ccce eco 
Evansv. & T. Haute.. 481,888 463, 15¢ 18,732) cescce 
Flint & Pere Marquette 1,377,830) 1,419,05¢ saheiacoibii 41, 220 
Fla. Cent. & Peu'nsula. 647,100 514,25 )).lUr haa ae 
Grand Rapids & Ind....{ 1,294,453) 1,263,717 S1,7S6i coccccce 
Other lines.........-.... 117,674 115,348 SIBBEG  ceascnce 
+tGrand Tr. of Canada 10,676,714; 9,90 1,661 TISBSS  cocccece 
tChic. & Grand Trunk 1,920,276 1,807,991 LiS.BSSSi  ccce-cen 
+Det. Gr. Hav. & Mil. 548,833  ¢ eon. 42,573 
Humeston & Shenand’b 72,300 | ere ,89 
Lilinois Central ¢ ....... 8,359,33*| 7,251,014; 1, 193 a 
Cedar Fa'lx & Minn.. 49,988 51,65 1,670 
Int. & Great Northern ..| 1,777,7i6| 1, prs D. R06 211 910 ecescece 
lowa Central.........<e. 730,376 47,80> $2.2 G8] cece cnn 
Kanawha & Ohio....... 130,857 135, ae 4,709 
*Kan. City Ft. 8S. & Mem 2,461,605) 2, 230, 99) oe 614 easecece 
*Kan. City Clin. & Spring 142,295 139,394 seaeesee 
Kan. C.Wyau.& Northw. 226,670 141,01: 85651 eeccecee 
Keokuk & Western ..... 177.811 173,73- YS  e_— ee 
Kingston & Pembroke. . 110,667 106,383" 3,682) -wccc-cco 
Lake Erie Alli. & So.... 34,250 31,467 2.783) ccccccee 
Lake Erie & Western.... 1,357,267) 1,102,373 234,894) cccccce 
Lehigh & Hudson ..... 151,560 3%,1LLE 13,445] ecccces 
° Lites 6 Rock & Memphis 98.317 368,913 onmnenaee 70, 596 
Long Island .........-... 1,877,274) 1,848,292 SEBERi cocecece 
Louis. Evans. & St. L.. 539,223 526,052 WAT]  ccesce ° 
Louisville & Na ashville .. --| 9,728,921) 9,069,375) 659,546)  ....--00 
Louisv. N. Alb. & Chic. 1,291,550; = 1,204.897 86,653] .cccccee 
Louisv. N. O. & Texas.. 1,412,175 i 269,166 142.700) ccocese 
*Memphis & Charleston 893,361 857,668 35,093)  ceaccoes 
tMexican Central .. .....| 3,608,208) 3,396,73Y 11,469; .cccccce 
Mexican National. ..... 2,130,319 1,323,8 ys 806,421 eeeecoee 
{so Railway...... 2,467,248; 2,28*,413 178,835] .cccccce 
Milw. L. Shore & West’ n.| 1,869,78V; 1,478,728 391062) ccccccce 
Milwaukee & Northern. 45,98 ° 586,249 59.736i  cccecccce 
Mineral Range .... ....-- 61,44 § 2.52. BOBS socecs 
Minn. & 8. Louis..... ee 707,477 (FF . ii 36, 167 
Minn. St. Paul&S. 8. M. 749,250 435,265 263,985 ncuieeaaieaalia 
Mo. Kavsas & Texas....] 3.767,435) 3,417,13. SOCBSEL aesescco 
Mobile & Ohip.... ...... 1,681,951) 1,380, i4' 301,811 seaasens 
New Orleans & Gulf... 92,662 88,160 EB08i veccces ° 
N. Y. Cen. & Hud. R....] 19, hey 064; 19,472,824 25O.3E el conccece 
N. Y. & Norihern.. -sseee 341,125 319,05: 22,075 ovsesnse 
N.Y. Ontario & West’n. 997,125 931,526 C5.501 c«ceocces 
Norfolk & Western .....; 2,948, 95° 2,696,954 252,414 veaecene 
Northern Pacific ........ 10,979,347! 9,042,746) 1,936,591 o:nen 
‘Onio Ind. & Western... 743,4 444 77) 639 ‘oaanues 22,195 
Ohio & Mississippi......| 2,130,621) 2,016,109 DE odieemed 
Ohio & Norihwestera... 116,425 102,695 EEO 46 é6eadsene 
CREO BAIGED .ccoceavesece: 23,776 236,402 | ao 
Ohio Southern ......... 277,710 | | ee 21, 614 
Ohio Valley of Kent’ Paws 78,682 68,68-~ DBS6i . cedescee 
Peoria Dec. & Evaus.... 39',941 363,572 3,469) ccc _— 
Pittsburg & Western ... 1,244,315, 1,033,636 161,182, caoneeee 
Rich.& Danv.i8 roads)e. 6,129,046) 5,421,637) 704,359 ....... ° 
*Rio Grande Western.... "73 2,341) 655,27. 77,066 eeeeeses 
St. Jos. & Gr. Island.... 629,848 571,763! BGM édcoxne ° 
St.L. Alt. & T. H. Br’chs. 537,803) 497,195 | GO.G031 wcsene ee 
st. L. Arkan. & Texas...| 1,718,417, 1,161 044) 257.373] .cecce ee 
St. Louis & S. Francisco.; 3,080,856) 2 975,715. 105,138) _--cccce ° 
3t. Paul & Duluth ....... 62 1,447! 3k Sse 137,081 
St. Paul Minn. & Man...| 4,036, a73) Game  -xeaeeces $73,394 
*San Ant.& Arans. Pass 620,7 503,61 ll 7 7,160) .s00-ee ° 
Say. Amer. and Mont.... $60'18 | 47,691! G20771 sccecees ™ 
S.-enandoah Valley..... 477,871 448,:172 Ct 
Staten Island Rap. an 5 30,290; 514,106 16,0041 ccoccoce 
Texas & Pacific ........ 3,373,975) 3,364,145 5,728] — cececcee 
Tol. A. A. & Nor. Mich.. 521,199) 337,033) 184,216] ....... ° 
Toleito Col. & Cin ...... 137,664 69,560 DG. 0GE. cscasam 
Toledo & Ohio Central - 633,401, 643,978 ery 10,577 
Tol. Peoria & Western .. 493,395 AT5,G99 17,739} ccccce - 
Tol. St. L. & Kan. C..... 496,601 255,617) SA0DS4i coceces ° 
Valley of Ohio........... 354,637 326,743) 27,8394) ccccce ° 
Wabash (consol, dogma 6,344,234! 6,478,095) 356,139)  ccccccce 
Western N. Y. & Penn. 1,827,202, 1,638,119 134,083] .....--. 
Wheeling & Lake Erie.. 495.029. £97,603 4 s. seeses 2,655 
Wisconsin Central...... 2,142, oov' 2. _ 2017, 353] 124,656) .ccossce 
-—-— | es i 
Total (124 roads)....'213,758,040 1 198, 470,31> 18, 940, 83 i. 1,653,111 
Net increase........ iii tenia. acathns ae endl 237,72:° éeoen 








* Three weeks only of July ineach year. ; eaten currency. ' To 
July 27. a Includes forthe first three months the results on the Ff. 
Worth & Denver only. 6b Richmond & Alleghany inc'uded in both years, 
c Mississippi & Tenness°e Division included fcr this year only, and 


Dubuque & Sioux City for both years. dIn«ludes for the first six 
mouths of the year only the mileage «mbraced in the o!d Cley. Col. Cin. 








& Ind. system. e-We give here the earnings of the entire system; the 
separate roads will be found elsewhere. 
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THE CRETAN QUESTION AND SITUATION. 


The island of Crete, which has been for some weeks 
in a condition bordering upon revolt, has become a 
centre of strife and a source of trouble. Insurrection 
has broken out; and while it is impossible to measure 
the suffering and sorrow which this condition may 
bring upon the unfortunate islanders, it is equally diffi- 
cult to foresee what may be the end of the trouble. 

Already there has been collision between the islanders 
and the Turkish authorities. Already the Turkish 
Government has sent several battalions of soldiers to 
uphold the officials. It was hoped that a good display 
of authority might have a wholesome effect and compel 
outward respect for the law. The result has been con- 
trary to expectation. The arrival of the additional 
Turkish troops has merely aggravated the evil. In one 
of the latest cable dispatches it was stated that the 
local authorities had lost all control; that the Christian 
residents were fleeing for their lives; that the Greek 
Government had made an appropriation of what would 
amount to $200,000 for the unfortunate refugees who 
had landed on the mainland and on the islands of the 
Greek kingdom; and that it had at the same time 
issued a circular calling for the intervention of the 
Powers, and declared its determination to actively inter- 
fere for the purpose of affording protection to its own 
subjects, whose occupation and interests connected 
them with the island. 

Later stil! it is announced that several war ships 
representing different foreign Powers have anchored off 
the Island of Crete, and that Lord Salisbury has, in 
reply to the circular note, strongly advised Greece to 
maintain a strict neutrality, and on no account to allow 
themselves to enter upon a course of active intervention. 
News of the same late date suggests that very consider- 
able difference of opinion existsamong the great Powers 
as to what should be done in the premises, Russia and 
France inclining to the encouragement of the insurg- 
ents and to the encouragement of the Greeks to go to 
their aid. On the other hand, a demonstration of the 
British, Italian and Austrian squadrons in the Pireus 
is said to be probable, the object being to compel Greece 
to maintain neutrality. It is not difficult to under- 
stand why there should be such difference of 
opinion. Whatever be the actual value of the 
triple alliance, and whether it would or would 
not endure the strain of actual war, it helps us to 
draw a line which cuts the strength of Europe in two— 
putting France and Russia on the one side and Ger- 
many, Austria and Italy on the other. On some ques- 
tions Great Britain can be counted as neutral; but 
whenever the interests identified with the Mediterra- 
nean or any part of the Adriatic or the Dardanelles 
are concerned, the British power is no longer to be 
regarded as an indifferent spectator. At the present 
moment Russia and France are supposed to have inter- 
ests which would be served by the disturbance of the 
peace, especially if the disturbance would give oppor- 
tunity against Turkey on the one hand and Germany 
on the other ; and Italy and Austria and Great Britain 
are supposed to have interests which it is believed will 
be best served by the preservation of the peace. 

The situation is such a one as makes it somewhat 
difficult to predict what will happen. Much depends 
on the encouragement which is given the Cretans to 
keep up the insurrection, and to resist all Mussulman 
influence and authority; and much will depend also on 
the encouragement which may be given the Greeks, 








| But apart altogether from any such encouragement, we 


must take into consideration the sentiments of the 
Cretans themselves—sentiments which find them breth- 
ren in all parts of Greece. With or without encourage- 
ment or restraint, it may become a Greek question; and 
then it will be a contest between Greek and Turk, and 
these wars have always been singularly brutal. If the 
struggle should begin, it is of course possible that it 
may involve other powers. 

As things now are Crete is entitled to sympathy. 
The Cretans have not been fairly treated. Seventy 
years ago they raised their voice and put forth their 
best efforts in favor of liberty. In the war of Greek 
Independence, which began about 1821, they took a 
leading part; and to them the Greeks of the kingdom 
were largely indebted for their success. It was felt by 
the Cretans themselves that a gross injustice was done 
them when they were left out of the kingdom on the 
occasion of its establishment in 1830; and there were 
many in all civilized lands who shared their feelings. 
In place of being united with their brethren, they were 
handed over by the allied Powers to Momammed Ali, 
the then ruler of Egypt. Ten years later they fell again 
under the power of the Turk at Constantinople. The 
years 1859 and 1866 witnessed them in fresh revolt; 
and although in the last-named year they obtained many 
important concessions, they have been unhappy and 
discontented under Turkish masters. There were many 
who felt after the Crimea that the time had come to 
do justice to Crete. But it was not done. There was 
a similar feeling at the time of reconstruction after the 
late Russo-Turkish war. But Crete was still ignored. 
The population is about 200,000. There are only about 
40,000 Mussulmans; but these are not all Turks. All 
the rest are Greeks and Christians. 

It will be a misfortune if this fresh occasion is allowed 
to pass without justice being done these people. ‘The 
right thing to do is to annex Crete to the kingdom of 
Greece; and it will be to the honor of the Great Powers 
if they take the matter in hand, and settle it in that 
way. 


MronetaryiGonumercialEZnglishAcws 


[From our own correspondent.] 
LONDON, Saturday, July 27, 1889, 


Unconverted Three Per Cents are coming in at a more rapid 
rate than had been anticipated. Every day holders who had 
hitherto refused either to convert or accept redemption are 
now offering their stock. It*appears from the revenue and 
the Bank of England weekly returns that up to Wednesday 
night last the Chancellor of the Exchequer had paid out for 
redemption purposes about 413 millions sterling more than he 
had borrowed from the general public. A part of the money 
was obtained from Government departments such as the Na- 
tional Debt Commissioners and the Paymaster of the Court of 
Chancery, and the remainder was obtained from the Bank of 
England. The result is, that on Wednesday night the deposits 
at the Bank of England other than those of the Government 
amounted to very nearly 30°4 millions sterling, a most unusual 
amount of unemployed money. As by far the larger part of 
these deposits belongs to the joint-stock and private banks, it 
follows that the supply of loanable capital in the outside mar- 
ket is exceptionally great just now. Andconsequently, during 
the week, notwithstanding the Stock Exchange settlement, 
loans from day to day have been made at about 13 per cent. 
On Thursday, however, two millions of Exchequer bonds sold 
were paid for, and as it is understood that the bonds were sub- 
scribed for chiefly by the joint-stock and private banks and 
the discount houses, the payment of course has lessened the 
amount of unemployed money. Next week half a million of 
treasury bills will have to be paid for, and then there will still 
remain about two millions for the Chancellor of the Exchequer 
to raise in the outside market. It is expected that this amount 
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will be borrowed very soon. Meantime, holiday making, the 
movement of the crops, and the demand for trade purposes, 
are withdrawing coin from London, and at the same time the 
demand for gold for France continues. This makes the banks 
generally unwilling to take bills at low figures, and conse- 
quently the discount rate in the open market has been main- 
tained at 7g per cent above the rate for call money. 

There has been a somewhat better demand for silver this 
week. Remittances were required for India, and the Japan- 
ese Government was also a buyer. The result was that at one 
time the price rose to 42 5-16d. per ounce, declining, however, 
to 42 3-16d. yesterday. The reports from India are more 
favorable. Rain has continued to fall and the crops in the 
districts that have suffered from drought have improved. The 
worst fears entertained, it is now hoped, will not be realized ; 
much of the damage, however, is irreparable. 

For sometime past there has been an agitation in this coun- 
try amongst shareholders and members of the Stock Exchange 
for the division of the ordinary stocks of British railway com- 
panies into ordinary preferred with a fixed dividend and 
ordinary deferred entitled to receive all that may be earned 
above that fixed sum. It has been opposed on the ground 
that is is a watering of thecapital. This charge the advocates 
of the change indignantly repudiate, pointing out that it is 
really only a proposal for a new distribution of the profits, not 
an increase of the existing capital. Railway directors in gen- 
eral have hitherto not yielded, but it is now said that the 
board of the Caledonian Railway Company, one of the two 
principal Scotch companies, has decidel to propose to the 
next meeting of shareholders to adopt the change, and it is 
understood that the shareholders generally are in favor of the 
proposals, for it is hoped that the new preference stock will 
attract investors who like to know the exact amount of income 
that they will receive, while the deferred stock will be eagerly 
bought by speculators. The calculation, therefore, is that the 
two stocks together will s2ll for more than the existing undi- 
vided stock. 

With the exception of the cotton trade all industries in this 
country continue to make gratifying progress. Nowhere per- 
haps is the prosperity more marked than in the districts of 
which Glasgow is the centre. Upon the Clyde shipbuilding is 
exceedingly active, and a new stimulus is being given just 
now by numerous orders placed there for warships. Hence 
Scotch railway stocks are rising steadily. The earnings are 
large, and as there are negotiations going on for the amalga- 
mation of the Highland Railway with the Caledonian and of 
the Glasgow & Southwestern with the North British, specula- 
tion is very strong in those stocks. 

At last a recovery in the stock markets seems to be setting 
in. The great abundance of money, remarked upon above, is 
encouraging speculation, waile the relem>tion of coasols is 
causing a considerable investment demand. It is believed 
that the liquidation which has been going on on the 
Continental Bourses since Easter is coming to an end, 
and the fortnigntly settlement on the Stock Exchange, which 
ended last night shows that a large short interest has been 
created here. Further, the reported puichase of the Chesa- 
peake & Ohio RR. Co. by Messrs. Drexel, Morgan & Co. is 
encouraging the hope that the great bankers are doing what 
is necessary to enforce harmonious action amongst all the 
American railroad companies. Lastly, the political intelli- 
gence is more reassuring. The German Emperor will visit 
this country next week, and very soon afterwards it is under- 
stood that the Czar will pay his return visit at Berlin. It is 
reported, too, that Prince Bismarck is endeavoring to arranze 
that the Austrian E nperor shall arrive in Berlin at the same 
time. The return of King Milan to Servia has giveu rise to 
rumors that he inten 1s either to resum2 the crown or to have 
himself appointel as the guardian of lis son. Apparently his 
popularity remains much stronger than had been supposed, 
and it is said that he can count confidently upon the support 
of the army. Therefore the fears lately entertaine] are pass- 
ing away, and the hope is increasing that the year will be 
free from disturbing political ramors. In consequence of all 
this there has been a decided recovery in most markets here 
during the week. Colonel North has come back from Chili, 
and already there is a decide] rise in nitrate securities. There 
has also been an alvance in South African gold shares, while 
for the last two or three days British railway stocks have bee 
‘*‘ booming,” in one case the rise being as much as £10 in a 
single day. Perhaps the most siguificant circumstance, how- 
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ever, is the large numer of new issues of all kinds that are 
being brought out. Usually towards the end of July new 
issues cease. The London s2ason is then drawing to an end, 
and everyone who can get away is leaving the city. But this 
year there is an exceptional number both of new companies 
and new loans coming out, and it is said that the issues will 
be large all through August. 

Even in the American market there is a perceptible change 
of feeling. The public, it is true, are still standing aloof, but 
the larger operators and the members of the Stock Exchange 
are buying more freely than they have for a considerable time 
past, and are quite ready to assist in an upward movement if 
they believe that they can depend upon the co-o»eration of 
the New York Stock Exchange. They will not take the lead. 
but they are anxious to see a decided recovery, and they will 
eagerly support any movement in that direction in America. 
Doubtless, also, the general public will assist in time, for it is 
felt here that there is more room in the American than in any 
other department for a conside: able advance, 

Since the 27th of July last year fourteen American brewery 
companies registered in this country have been brought out in 
this market. The total aggregate capital of the fourteen is 71 
millions sterling. The last of these, brought out this week, is 
to work two breweries, one in New York and the other in 
Newark, N. J. The latter brewery was bought for $790,000, 
though the owners guaranteed the assets to be worth only 
$534,000. The New York brewery was bought for $1,153,000 
and the capital has been fixed at £470,000. 

The presence of the Shah in this country is being taken ad- 
vantage of to obtain concessions in Persia, and it is rumored 
that one important one has actually been granted for an im- 
perial bank, which is, however, not to be a mere bank in the 
English sense of the word, but to carry on almost all kinds of 
industrial enterprise also. It is sail that Continental capital- 
ists are to be interested in the undertaking along with English 
capitalists. Russia is very jealous of British industrial under- 
takings in Persia and probably will insist upon equivalent 
grants which in the long run may prevent the carrying into 
effect of the conces:ion, or at least the carrying it out in its 
full conception. 

It is believed that the crisis in the Magdeburgh sugar trade 
has been postponed. Last week the difficulties were so great 
that at the clearing-house the requirement of cash payments 
was suspended for two months. A syndicate working in con- 
junction with a large French firm had been buying on an enor- 
mous scale. It had, however, acted far beyond its resources, and 
was unable to take up all that it had purchased. It is under- 
stood now it has been assisted with loans to tide over its em- 
barrassments for the present, but the syndicate is crippled, and 
it is feared that the crisis is only postponed. The failure of 
our own Government to carry through Parliament the bill 
giving effect to the. International Convention was fatal to the 
operations of the syndicate, and the price of sugar which fell 
heavily a fortnight azo is still declining. 

Farmers in this country and throughout Western Europe 
are becoming apprehensive about the harvest. For about a 
fortnight hardly a day has passed without rain. Wheat-cut- 
ting is going on very generally in France, and it is reported 
that the condition has been a good deal injured. Here at 
home harvest has not yet begun. Indeed, the ripening of the 
crop has hardly advanced for a week or ten days, the temper- 
ature being low for the time of year. Unless, therefore, we 
have an early change, the probability is that much of the 
grain throughout Western Europe will not be fit for milling 
purposes without admixture with foreign grain.. In conse- 
quence the wheat market here is somewhat stronger, but 
there is very little activity. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three vears : 























ise9. sss, | Joe? | 1886. 

? oe | a ome 
MPCUlAtiON......ee- sevcevccece ose 25,095,935, 24,732,040 25,069,040 25,394,165 
Pablic GEPOSitE.... .ccereceeceeee -ee-| 5A428,412 4,151,853, 3,602,092 3,610,176 
tener GEPosits.... ...ceceeees secceees| 30,720,495 26,685,704) 27,236,091) 24,662,934 
jovernment securities.............. | 20,214,928, 17,554,674 17,190,031 14,810,355 
Other securities........... janes | 20,313,914. 19,053,503) 19.259,2'2 19,570,072 
Reserve of notes and coin.......... 13,731,016 12,340,575! 12,418,671 11,887,889 
Coin and bullion ....... 9000s ccedeoss 22,626,945 20,862.65 21,787,711 21,582,054 
Prop. assets to liabilities....... p. Cc. 37% 39% 40 42 
BANK FALC .cccccce-cccsee dtevccotiadess 24p.e.| 24 p.c. 2p.c. | 24p.c 
GeMmGGhS. ccccccccesescecscesces covcccee ¥S-9 16 10034 101 11-16 101 7-16 
Clearing-House return......... sees 114,099,000, 81,455,000 


erie 84,546,000 


| 
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Messrs. Pixley & Abell write as follows on the state of the 


bullion market : 


Gold.—There have been hardly any gold movements, and the Bank 
has lost £197, —_, - slight demand has absorbed some arrivals in the 
open market. We have received from the West Indies, £727,000: 
tre ae" 1,000; China, £11,0V0; Buenos Ayres, £7,500; ora total of 
x Oo 

Silver—A gradual improvement has taken place iv silver, caused by 
tirm Indian exchanges, and also by special orders. The price to-day is 

42 5-16d. The imports have been from West Indies, £7,000; Chili, 
£31,00U; New York, £51,900; or a total of £89,0u0. 

Mexican Dollars continue firm aud busisess has been done at41 34d. 
gt Hy have been from West Indies, £6,000; New York, £ 2,00U; 
iu all, £8.000. 


The following shows the imports of cereal products into the 
United Kingdom during the first forty-seven weeks of the 
season Compared with previous seasons: 





IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
Wheat............ owt. 54.°29,931 41,658,511 47,665,887 45,044,304 
SE cocccecs coccseus 17,723,502 17,937,967 15,202,688 9.516,269 
, _ eee 15,957,120 16,275,568 12,436,494 9,632,821 
| ES 2,135,416 2,314,068 2,362,232 1,888,864 
Dccecnes caesadees 2,846,271 2,526,560 2,324,0J8 2,825,512 
Indian corn........... 23,594,256 21,948,708 27,459,501 28,047,844 
eee 13,058,550 16,830,536 15,460,190 12,996,600 


Supplies of wheat available for consumption (exclusive of 
stocks on September 7 








x88-9. 1887-8. 1886-7. 1885-6. 

Imports of wheat.cwt. 54,029, 931 44,653,511 47,665,887 45,014,304 
Imports of flour ...... 13,058, 550 16,830,536 15,460,190 12,996,600 
Sales of home-grown. 33,485,445 36,251,222 30,137,724 38,388,899 
eavten 101,573,926 97,740,269 93,313,801 96,929,803 
1888-9 1887- - 1886-7. 1885-6. 

Aver. price wheat ...... week. 29s. 4d. 32s. 348s. 3d. 31s. 31. 
Aver. price wheat ....season. 30a. Lld. 30s. 74. 338. ld. Sus. 9d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week Last week. 1888. 1887. 
a qrs. 1,519,900 1,425,500 1,776,500 1,780,000 
Flour, equal to qrs. 199,500 210,000 212,000 126,000 
Maize.... .......Qrs. 512,500 675,000 471,000 421,000 





English Financial Markets—<Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ian Aug. 9: 












































London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 425.6 | 425,, | 424 | 42% | 42% | 424 

Consols,new 2% percts.'........)....--.. 987g | DR31¢ 98°16 93 
do foraccount. ....|........|........ 981 | YVB*i¢ | 98g | 981g 
Fr’ch pmape - Paris) fr. 85°0242 84°95 (84°90 (85°0,12 85°15 [84°95 
U. 8. 419s of 1891. ...... : 091g |109 10944 |109%4 
= 8. oad < "1907, one .eue ; : 13l% (131% (181% [131% 
nanbueaiad ae = 60 60% 605g 61% 

onic Mil. & St. Posi. one ~ 5 74 | 73% | 7372 74 
Erie common stock...... = — 2773 2734 27 3g 2753 
Dilinois Central.......... _ =~ 1120 12042 (120% [120% 
Pennsylvania..... ...... oo 5333 53 38 53% | 533g 

Philadelphia & Readin ° ; 2273 22% 22 %y 3 
New York Central....... : 7 _ {10349 10873 ‘108% |109% 








Commercial and Ris cellanecous Hews 


Oa Satin 
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NATIONAL BANKS.—The dellowiue National Banks have 


recently been organized: 
4,083-The First National Bank of Brunswick, Mo. Ematien, $50,000. 
J. M. Peery, President; A. M. Dumay, Cashie 
4,084—The People’s National Bank of Denv er. C ‘olo. Capital, $300,000. 
.J. Lawrence, President; —~———, Cashier. 
4,085—The Dorches‘er National Bank of ’ Cambridge, Md. Canital, 
$50,000, Daniel M. Henry, Jr., President; T. H. Medi rd, 


Cashier. 
4,086—The eg Na’ional Bank of C aayene on, Texas. Capital, $50,000. 
J Arnold, Acti.g Cashier. 


oO . Hefley, President; B. J. 
4,087—The See rican National Bank of Omaha, Neb, Capital, $200,- 
00 John L. MvCague, President; Thomas H. MecCague, 


Cashier. 
4,083—The Davis National Bank of Piedmont, W.Va. Capital, $50,000. 
H. G. Davis, Presideut; U. B. MsCandlish, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $9,779,379, against $10,638,425 the 
preceding week and $10,144, 294 two weeks previous. The 
ae for the week ended August 6 amounted to $6,764,594, 

inst $5,893,720 last week and $6,400,222 two weeks previous. 
T e following are the imports at New York for the week end- 
ing (for dry goods) August 1 and for the week ending (for 
general merchandise) August 2 2; also, totals since the begin- 
ning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 











For Week. 1886, 1887. | 1888. | 1889. 
Dry Goods...... $2,687,669 $2,592,339 $2.850,316 $2,981,9 4 
Gen’ ime es 6,329,342 6,566,437; 5,313,752 6,897,425 

Total........ $9,017,011| $9,161,776 $8,164,068 $9,779,379 

Since Jan. 1. 
Dry Goods......| $69 452,977, $73,373,001 $78,639,119, #81.723,149 
Gen’! mer’dise..| 159,882,604 208,290,317, 205,039,310, 219,478,699 











Total 31 weeke.'$259,325,581 $281,663,318 $284,678,459 $301,201,943 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one “week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 6 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1886. 1887. | 1888. 1889. 
For the week....; $6,512,151; 85,586,588, $5,217,082, $6,764,594 
v. reported..| 178,92+;980| 175,755,950| 167,915,141| 195,800,195- 
Lotal 31 weeke. |$125,441,131|$181,342,538 173,132,223 |$202,564,789 





The following table shows the exports and imports of specie 
at the port of New York for the week ending August 3 and 
since January 1, 1889, and for the corresponding periods im 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. Imporis. 
Gold. 

Week. Since Jan.1. Week. (|SineceJan.1. 
Great Britaim..a. ccoc] (  cecccec. $12,347,044 $........ $380,561 
DA nn. eaaneneet . cocecee-| 2457139,000 900| 1,442,504 
Ayaan nent _ senceuns a 1,849,352 
— L hie sane $161.2-6| 4,228,890 1,164 130,075 
Mexico... ... ........ midis 26,50 2,774 38,249 
Jouth ye pemene 2,300! 1,733,142 1,505 108,609 
4ll other countries...) = ........ 76,2 | 4,300 534,273 
Total 1889 ....... $163,586 $46,135, 054. $10,643) $4,483,623 
Total 1888 ....... 22,730; 18,619 ,230| 41,233| 4,531,609 
Total 1887 ..... - 21,874) 6,093,738 134.661) 7,142,819 

| Exports. Imports. 

Silver. 

Week. /|sinceJan.1.| Week. Since Jan.1. 
Great Britain......... | $522.851)/ $11, oe8, 604 $9,733 $77,865 
France...... » eeeneens 3,000 See. -enendiinn 593 
Dit enensuadl $$ enmacniviin 1.075) ot.  aetebcicomad 
West _ acca § wemiaieeribn 137,201. 2,288 98,188 
Dit enedeeel  eaeneeind .- .<eiieteies Dk iat elieaar 45,752 
South se ttten stag —a 140,940 1,600 40,513 
All other countries...) = ......-. 180,751 320 646,527 
Total 1889... .... $525,851) $11, 838,971 $13,941: $909,443 
Total 1888. ...... 186,496, 6,906,658 9.642 1,142,895 
Total 1887... .-. 88,127 B »297,120 7.263 1.331.192 














—Messrs. Knauth, Nachod & Kuhne, of New York, are 
offering in Europe through their Leipzig house, at par and ac- 
crued interest, $250,000 5 per cent Omaha Loan & Trust Com- 
pany gold debenture bonds. The bonds are a first mortgage 
on farms located in Nebraska, Iowa and Illinois, &c., the 
mortgage being issued at not over 40 per cent of the appraised 
value of the farms. The capital of the O. L. & T. Co. is 
$1,000,000, of which $300,000 are paidin. The management 
of the company is in the hands of well-known men, the Hon. 
A. U. Wyman, Ex-Treasurer of the United States, being its 
President. 

—Messrs. La Montagne, Clarke & Co., 44 Broadway. announce 
that Mr. Herman Clarke has been admitted to membership in 
the New York Stock Exchange, giving two members of the 
firm upon the floor. They also {execute orders upon the New 
York Produce Exchange in grain and provisions, either cash or 
options, as also in securities dealt in at the Philadelphia and 
Pittsburg Stock Exchanges. Through their connections with 
Messrs. Sparling & Elin, of London, orders are executed upon 
the London and Continental Exchanges. 


—The directors of the Bank of British North America have ap- 
pointed Mr. Harry Stikeman first agent of the branch in this 
city, in place of the late Mr. MacTavish. Mr. S:ikeman has been 
second agent for some years, and it is gratifying to his many 
bus'ness fr’ends to see him now move up to the chief position, 








COINAGE BY UNITED StaTEs Minrs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July, and the seven months of 1889 












































| July. Seven M mth; of 1889. 
Denomination, 
Pieces. Value. bveces. Value. 
$ | gs 
Double eagles.....--; = eeneenee| wenn ene 401,598, 8,031,960 
Di iciiedeniel | i j«wieeecsl § ceseean 247,925 2,470,350 
DT cccusesesl  eacdemdna onion’ 26 130 
Tee Geeeecccccee! 8 =—«-_—s. scusseuss 2 =—s te cee 55, 165 
seeaes GREED iccccct 4 - caeeesect 8 0———i‘ ces ensue 17,626. 44.065 
iin? sceesemesd|  _ “aegucper eneiin 825 825 
ps Se 667,163/| 10,547,495 
Standard dollars.... 1,300,009 1,300,000, 19,516,460/19,516,460 
ok  ‘sedebebeh  - daneiman 460 230 
EMEcsssal  aersrcde| | sdndenas | 460 115 
i etccaeedl §  wdibeaitl  - dumaiathnes 275,014 27,501 
Total silver........ 1,300,00) 1 390, om 19,792,394 19,544,306 
Five Cents..........-- 274,000 13, 700 6 ett 349,928 
TE ndaecash’  . s¢esnpeest-  . ~asetacee a 
One cent............- 1,480,000) 14,80: ) 27 7,678 5 So} 2 6,785 
— a 

Total minor ....... 1,754,000, 28,500 '34,679,38 626,796 
Ttoal coinage. ..... 3,054, 000! 1,328, 5u0, 55,139,139}30,718,5S7 








——— ae ah pie NR = Sigodigs | ogi vi Se 


Auction Sales.—The following were recently sold at auc tion 
by Messrs. Adrian H. Muller & Son : 
Shures 
22 Nassau Gas-L. Co B’klyu.110 
©®5 Nat. Burk of the State of 
Missouri. St. Louis...... 
33 Hartford Carpet Cu 


Sha 
136 Pennsylv’ia a Coat Cv.301-301L% 
Hands, 
th | $5,000 Sandus. Mans. & New- 
11544 | ark RR. 7s,Cun.M.1909.117 
19 Atna L. Ins.C ».H artfordl93 | $500 Metropolitan Gas Light 
35 Brooklyn Gas Lig. itCo lv | Co. of N. Y. 6s. 1901. -1lV4 
30 Dry Dock,EastB oadway $325 Nassau Gas-L’ ght Co. 58, 
& Battery RR. Co ...... 120 | scrip, issued Nov. 1, °83.1001g 
7 St. Nicholas | ag mam. $10, 000 Ca:olins Cumb. Gap 
44 Merchants’ Nat. Bank ...1601'% 2 & Chicag» R’y Co. lst 6s, 
7 Hanover Nationa! Baak. 3201 PR. | RA ae 60 





74 Phenix National Bank...142% Med 






























































“fa q 
16 THE CHRONICLE [Vou, XLIX: 
The rates of leading bankers are as follows: 
The Dankers’ Gazette. 
— PPP PPP P LL LPL ILD LLL IPL DIOL Augusl 9. | Sixty Days. | Demand, 
DIVIDENDS 
_ : Prime bankers’ sterling bills on London. | 4 85lo 4 88 
The following dividends have recently been announced: asi nd et aia eh déieiiels 14 83lg@4 83%' ........ ° 
Documentary | ‘4 3312 @4 83% 5 dBi tee 
Per When Books Olosed a 8 ( ances) ee 'o 0 @5 1933 e 16 ‘g @9 1 
Name of Company. 4 wd Amsterdam (guilders)...... ............... | 401g 7403 40>) ,@4033 
Cent. |Payable.| (Days inclusive.) | Frankfort or Bremen (reichmarks)........ 9473095 ws 9538@ 9519 
Railroads, e + 
Chic. & Alton, com. and pf. (quar.)} 2 Sept. 2, Aug. 16 to ———] - United States Bonds.—Government bonds have been only 
Chicago & East. 1]. pref. qquar.)..|. 142 |Sept. 2 Aug. 16 to Sept. 4] moderately active at the Stock Exchange, though there has 
wen age G he hve Benoaen=v ose crosses sm a. {Po tg rete been more business than during the previous week. Prices do 
Kan City Ft Scott & Mom. —* 15 rg —" are = not fluctuate at all, and there are only slight changes in the 
oo “ “ "pref.. OD Ma conecenecameal bids. The Treasury purchases have amounted to $390,200 for 
eins Insurance. Te 12! Aue a eon the week. There have been some round amounts of 4s of- 
i thes chi da a habe me 6 66 bie 4 =. a 4 . l . . ; . ; ~ yy ‘ “ra 
1. ~* papilailaldlaagataieaitata i een ered, but at higher prices than the Secretary is prepared to 
_ Miscellaneous, | pay. ; ; 
American Coal........ ip re 3 Sept. 10 Sept. 1 to Sept. 10 The statement for this week is as follows: 
Whitebreast Fue} (quar.).......... 1% iAug. 12 Aug. 5 to Aug. 12 





WALL STREET, FRIDAY, Aug. 9, 18S89.—5 P. M. 

The Money Market and Financial Situation.—The 
salient feature of the past week has been the strength of the 
stock market. Under the continued buying and steady ad- 
vance of the Drexel-Morgan specialties—the new C. C. C. & 
St. L., Ches. & Ohio and Rich. & Allegheny stocks and bonds— 
the whole market has improved, and firmness all around has 
been the order of the day. On this little summer brightening 
in business several stocks have made quite a sharp advance— 
Missouri Pacific has risen from 65°¢ on July 25 to 7314 to- 
day: Lake Erie & Western pref. from 5734 July 26 to 6514; 
Northern Pacitic pref. from 6113 on July 22 to 673g; St. Paul 
common from 67°; on July 20 to 7234; Northwest common 
from 1057, July 22 to 1107g; Union Pacific from 567g July 22 
to 617, to-day. It is unnecessary to pursue the list any fur- 
ther; these stocks just named are quite outside of the special- 
ties embraced in the ** Big Four” group, and the figures serve 
well enough to show the advance which has taken place 
within two or three weeks past on a comparatively dull 
market. 

The crop reports from the West, particularly as to wheat, 
have been improving steadily, and the quality of grain as well 
as quantity seem to be much ahead of last year, and the move- 
ment of winter wheat to market is now becoming active. 
But prices of the three great cereal staples are very low, and 
can hardly give the farmers much profit after paying freights. 
As compared with August 10, 1888, the prices to-day are as 
follows in this market for August delivery: 

Aug.,188S. Aug ,1889, 
8318 


No. 2 red winter wheat..... ennennil per bush. 932s 
No. 2 Western mixed corn............-. per bush. 53% 43% 
No. 2 Western mixed oats..............per bush. 3233 27 


These prices show a decline of nearly 11 per cent on wheat, 
19 per cent on corn and 17 per cent on oats from the August 
prices of last year. The farmer is thus hit by the depression, 
and all is not as happy for him as appears at first sight. 

The advance to 3 per cent in the Bank of England rate is 
the first hardening of money on the other side, but it has not 
apparently much significance for our market. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per cent, 
with 5 per cent an exceptional rate to-day Prime commercial 
paper is quoted at 4!,@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £631,000, and the percentage of reserve to 
liabilities was 36°18. against 36°54 last week; the discount rat 
was advanced from 2!5 to 3 per cent. The Bank of Franc 
gained 16,900,000 francs in gold and lost 150,000 francs in silver , 

The New York Clearing House banks in their statement of 
August 3 showed an increase in surplus reserve of $1,127,100, 
the total surplus being $8,216,175, against $7,089,075 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 











1889. Diffr’ne’s fr’m 1888. 1887. 
Aug. 3. ev. Week. | Aug. 4. Aug. 6. 
vagy | 8 a wer ee 
DEEL. ccsade cooct GEE 8=—§_—-_ Banewenewn GR. .  -escesecess 
Surplus... PEE =—«_—sseccecsese! GEE... s<eveoccce 


Loans and dise’ts. 413,024,600 Dec.3,736,700 381,703,600 356,137,500 


RR — 73,160,800 Ine. 921,600 90,587,300 73,973,600 
Circulation ....... — 3,912,000 Dec. 28,600 7,644,000 8,091,700 
Net deposits ...... 434,491,300 Dee.2,810,400 414,320,500 359,221,400 
Legal tenders..... 45,678,200 Dec. 497,100 39,743,200 22,754,300 
Legal reserve..... 108,622,825 Dee. 702,600 103,580,125, 89,809,350 
Reserve held. .... 116,839,000 Ine. 424,500 130,330,500, 96,727,900 











Surplus reserve... §,216,175 Ine.1,127,100, 26,750,375. 6,922,550 

Exchange.—Sterling exchange continues very dull and feat- 
ureless, and rates are little changed. Short sterling 1s steady 
but long is lower, in consequence of the advance in the 
Bank of England rate of discount to 3 per cent, and some 
drawers reduced their 60-day rate on Thursday 14c., and others 
followed with a like reduction to-day. Posted figures are 
48515 and 4 8&3, 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 84°¢@485; demand, 4 8744@ 
48714. Cables. 4 87°¢@4 88. Commercial bills were 4 8334. 
Continental bills were: Francs, 5 19°¢@5 1834 and 5 1614:@ 





5 155g ; reichsmarks, 9434.@947g and 9514@9534; guilders, 40 


@ 4014 and 4014.@ 4034. 
































446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. | Purch’es.| Prices paid. Offerings. | Purch’es. Prices patd 

Saturday ... $104,000 $101,000 106% Disevese Dicntouss 
MOMGRFocccce| crccccce| coccvcce]  ceocce |] cocccee | cecvccee aon 
Tuesday.... 13,000 13,000 10674 | 89,050) 50 128 
Wedn’sday.| 254,909, 254,000 10f% || 200.600) _........ 
Thursday... 9,150 9,150 108% OF rer 
Friday ...... 10,000 10,000 10674 90,85" Sd cll F 

Total. . .. 890,150 $90,159 106% OO 835,000, RO 128 
Since July 1!  .... ...! 4,202,650, 10634-10676 |) ........ | 24,000| 1273-128 











The closing prices at the N. Y. Board have been as follows: 





























Interest — Aug.| Aug. | Ang. re Ang. 

| Periods} 3. | 5. 6‘ | 7% | & | @. 
4los, 1891. ...... eT *105 34 *105 3% * 105% *105 34 *105% *105% 
419s, 1891. .... coup. Q.-Mch.'*106% * 106% *10672 *1067, * 1067, *10678 
iN sss cxeone reg. Q.-Jan .|*1281g 1281g 128g *1231g *1281, *128 
4s, 1907........ coup. oem ./*1281g *1281g 12818 “1231 *1281g *128 
6s, cur’cy,’95....reg. J. & J.\*118 *118 *118 *118 *118 (*118 
6s, cur’cy,’96....reg..J. & J.'*121 |*121 |*121 |*121 (*121 |*121 
6s, cur’cy,’97....reg.\J. & J.|*124 124 #124 (*124 124 |*124 
6s, cur’ey,’98....reg. J. & J.'*127 |*127 |*127 (*127 (*127 =|*i27 
6s, cur’cy,’99....reg.\J. & J.'*130 |*130 130 *130 *1230 *130 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been dull, 
with few issues dealt in. The sales included Virginia 6s de- 
ferred, trust receipts, at 8°4@ 72; Georgia gold 7s at 102°¢@14; 
North Carolina 6s, 1919, at 127; Lousiana consol. 4s at 891; 
Tennessee settlement 6s at 10943. 

Railroad bonds have been moderately active, the business 
having improved somewhat in sympathy with a more active 
stock market. The tone has been a little irregular, though 
the majority have been firm and a few quite strong, the latter 
including Chesapeake & Ohio consol. 5s., Richmond & Alle- 
ghany ists and 2ds., Missouri Kansas & Texas, 5s., 63. and 
7s., and San Antonio & A. P. 6s., both issues. There was 
special activity in Chesapeake & Ohio consol. 5s., some large 
amounts of which changed hands at rising prices. 


Railroad and Miscellaneous Stocks.—The stock market has 
improved considerably this week, with quite an animated ap- 
pearance at times, in sharp contrast to the dull and stagnant 
condition which had previously prevailed. This improved 
volume of business was accompanied by a notable strength in 
prices of many stocks and the market has been quite 
bullish most of the time. The strength was largely due to 
united action in advancing prices‘ as buyers in several groups of 
stocks took hold at the same time and met with little opposition, 
as the general feeling seemed rather confident than otherwise. 
There have been no important developments this week, but 
the crop out-turn is better assured, and the prospect fora 
large fall tonnage on the railroads is excellent. In speaking 
of rates, it must be mentioned that the Chicago St. Paul & 
Kansas City has given notice that it will follow the example of 
the Chicago & Alton in reducing cattle rates between Kansas 
City and Chicago, and St. Paul and Missouri Pacific 
also threaten like reductions. This was not favorable news, 
but it had not half the effect it would have had some weeks 
ago. Earnings continue good as a rule, but the Atchison 
statement of net for June was disappointing. 

The strength has been most conspicuous in a few specialties, 
though the whole market improved. The C. C. C. & St. L. 
and the Chesapeake & Ohio stocks and Richmond & Alleghany 
bonds were specially prominent, having had a large business, 
with prices advancing. Nothing new in regard to them has 
transpired except the good earnings of the consolidated roads, 
but there is a continued demand and reported accumulation of 
these stocks in strong hands; the Richmond & Allegheny second 
mortgages will take on each $1,000 bond, $625 in Chesapeake & 
Ohio common stock and $125 in first preferred, and hence 
they are affected by the advance in those stocks. The grangers 
have been well supported, and much strength has also been 
developed in the Gould Southwestern stocks, Missouri Pacific 
taking the lead with a substantial rise. .Among the specialties 
the Lake Erie & Western stocks were very strong, the preferred 
advancing over 6 per cent in the week, with unusually large 
transactions for this stock; there were rumors of heavy buying 
with some special views as to the property, but the large net 
earnings of this road helped the rise. 





The only special feature in the trust stocks was a sharp 
decline in sugar to-day on free sales. 
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iinieniaai ee HIGHEST AND LOWEST PRICES Sales | R - 
Saturday, Monday Tuced ange Since Jan. 1, 1889 
Aug. ; ' sday, | Wedne of the -i, h 
ae | Se) SS ee ser | Se Le 
aractive BE. Stocks. » &. ug. 9. |Shares.| Lowest. | Highest. 
. anta Fe... 5 % 
Atlantic «& a... “0 = 3633 371e) 3658 57% 36% 37} 36: | 
ae hE TR 571s 571e omni 618 *6 : ty = 3738 3818 76,360 3472 July 25) 58 
Central Southern.........----- ‘llo 52 aa Kas 594 5919 501 39% 53% 5 4 + ee, 170} 6 Aug. 7! 83 Jan. 2 
Genta of Sa Sib. gl “3 -vag| 0 SBa gis BBal SES 88] 3b aR) 2) aM a Sea ane 
wen > 1 9 o P 2 ‘ 4 293 5 me a . ‘ ~ on “ 
— —Vot.Tr.cert.| 231g + 33 3410) 33lo 3315 Lite 121 112, 113 = 1134 6,015 ro > po <a 06% Beb. 14 
do Ist pref..| 6612 Be 67 * 674 ae 23% 2518 B15 Boul 35% Soa] 42/03° 33 Mar, 29| 36% Jam. 16 
lo 2d pref.. 3% 68321 68 6 . 573 26%| 42,087| 1513 Mar. 2) $ 
Chicago Burling 39 39! 634 69 | 69 6 132014! 5615 I ar. 2| 26% Aug. 9 
Geen oh a 1018 101% 101% 10312] 103% 1016 dow 42% 4193 42%) 4215 G92) 54'997| Sore eee, ar] So% Aug. 9 
Chi ret._:| 10234 10315] 10312104 | 10355 103%| 103% yo fl 1 Set aot ta to Rae '318| 39% Mar. 26 11119 Jan. 15 
cago Milwaukee & St. Pail. TWlg 71 03% 7. ase 103% 103% 104 . 10316 103% 10144 ian 2,975 4019 Mar. 20) 4534 —— 
2 _ 7 ‘ Prt ¢ , ‘ s lp 
Chicago & Northwestern”... tosis ose 10873 110% oa 1134 113 “113° aint as i 96,37) B07 Mar. 16 7518 phe é 
ref.|* 83 11019} 1093 Pion ee etue sc 13 1.440! 97 Feb. 25) 
4 Chicago Rock Ialand & Pacific. 1404 140%) 140% 140%) 141% 141% Tay * antalonal “tae | auim aaa” 85;857|1o2!9 Mar. 27/114 June 7 
hicago St. Louis & Pittsburg. "12lo 16 pte i the 984) 9718 977| 9713 Se re ook 36 202| 133, Mar. 29 Ee } 
* ne "23 > * 15 > ’ 67 SQlo » Oe : 
Chicago St. Paul aii. | = a oe 36 | +34, 37 | “34 37 | eat 37 106] 14 Fan 15, 19% ed. 
; 7 a Ye tg ox ~ 3% 34 34 34 7 : 37 | s-2--- 33 Jan. 21| 423s Feb. 
Cleve, Cincin. Chie. & 8, 1 | iia 5%] 932 28x) 75:3 Pit] 335, 37 93° $i 719 75 Aoat| oo nee aa 37" May 25 
0 ; < 74° 1 27 9 Feb, ‘ ‘ 
eee Ene Sa &Toi. it — 5 + te Ve 7. LOGS: 2 1014 10138 102% 161% 103% D7 83% 5812 duly 13/100%4 May 27 
Denver. fe ioG., assess tp 144 14495) 144% 14545] 144% 14512 145 °145%| 145 145% 14 145% Beet it July byl Baie Ben, 7 
jt, a baa sey 116% 17 ; 14634 0,070|13453 Apr. 3/14 ~ 
Deny, Sex. & Vt W.. Yor, ~~ eben ie ae ee a te las 13! Mar. 18| 18 June 7 
resem ee) HBR BBS GBR) “ab Hal He a) ga) ik) a yams 12 
‘ * . ¢ 0° ‘ 
vanes Soria win ole 73° 10% 101 “9% 9%] 912 919] 1,836 oo on oes 
Evaneville & Terre Haute... *93 96 “22 23 | 22 22 | 23 23 | *2: 71%) 73 3 40u| 63 Jan. 23| 76% June 1 
reen Bay Winona & St. Paul.| *23 6 | *94 96 | '93_ 96 | *93_ § : 24 | 2312 23% 356| 20 Apr. 2 4June 1 
Illinois Central......... Peden FO are ee Pe Pe 96 | "93, 96 | *93, 96 | sie: oe £m ee a ae a 
a Erie & Western.......... 6% L74| 17M 17% 116% 11610|*117 118 11741174] 118° 1187] ’236 Diy Aus. 6) 7%Keb. 8 
pref..... 58 4 18%¢| 18% 19% ‘ 18 236/106 Feb. 13/1 : 
Lake Shore & Mich. . Southern. 102° 102 10880 tm 62 ‘ 3° 61 20, 20% 10,262) 16 Jan. 26 2033 hee 3 
Loutaville & Nashville. 22222 92,103 | 102% 10315] 103% 103| 108% 103%) 1034 183%] 6432 856) 23-786] oom Mar. 1810715 Aug. 9 
feats Sow Alb. te Chin aeeccoes 70. 7014] {6812 71%) 68% *9llo 9210 Ilo 92lol *92 94 620 99% Mar. 18/1072 June 12 
ea tere Mlewdiel stdask| Bite Shel Bit aetal “On 69%} 68% 68%) 677s 6812) 63% 691 a Gee =o eee 
Michigan Central. consol. 921g 92%) 9212 9519} “95 = Sia = ae yy ae aa 564 Jan. 4) 72% June 12 
Milwaukee Lake Bi & Weat.|| “883 93 | 99 8714) 73738 Bo B7ip 87] B7% 87%) Bole BO% 2.023) 9 Yan. $}100% Mar. 4 
Mi lil 1 0 93 || 9142 91%) * 887| 1,050] 8419 Mar. 16) 92%3 June 1: 
nae Kansas & Texas ee eee . 1 L11.% 112 | 112 112%|*112 113% 11215 att ,.99 (93 156! 5lloJan. 7 25° May °F 
= oy 8: -acaniiaanan 872 G8le Box S%| 9% Fit gon Fal FoR Tee oe tte: “Saal te dae 7\117% May 2 
Rew York Central «Hao eo BR iN a oS. TE lee kel “atte 340 58,25:| 6442 Mar. 29| 77 June 6 
‘ entral & Hudson : *96 «9 *96°° 93°" ‘ Ig 141, 2001 8 Jan. 
New York Chic. 10514 10514] 106 106 ; 98 | *95 98 | 97 = an. 11) 15 July 12 
Do oe “ast pret "16 1610] 16% 16% ae, ee ee 8 ee ee 105 7 132" 2075] 1047 July 27/110! Feb. 2 
k 6 70 *66 70 *E 4 1 1,340} 13 1: ev. 
New York Lake ete bes +m ite . % 36 =. ae me - 69 "33 35 coeee @ ccccee] 8 eeooee te July 16 ae Feb. rn 
pref.) ...... 6: ; ; 26% 267%| 26% 27 | 26% 27i,| 13,035 341o July 18) 44% Feb. 
ce ere esa] deg gg) GS) GR aR) | SS es A ries a Fe 
r++] 49 4919) 49% 505) 50% 51 | 50% 51 | 50% 51% 517 Jan. 3 
See Yer | ce nag) He Seal Hes ta] Sad Hag) HRS HER) Gos oe) “Bs Jan, 4) 7% ape 28 
prei.| * ‘ as * 8 50} 14% Jan. 5 
Norfolk & Western............ aa” aa 33 on | «an oh | as? os” o3% ce ae "100 7a Age. 15 ‘Ot Feb. 3 
Northern Pacifi BE <evoes *30 L 50lo 50 —_ - 15%4 15%; *15 6 36 +é 400/ 30% Mar. 19) 35% June 12 
Do Pemsesoegeneses 285g 28%) 287% ; 19} 50% 50%) 51 51%) Siig 517%) *51} 16 420} 1444 July 15; 18 Feb. 1 
Ohio & Mississippi............ 458 647. aoe 282] G5% Goll Bo% oeul oot 39%| 2035 30 ieorsl an al oom May 2 
Oregon Short Line ............ 22” 2219] 2244 92y4| 22 22 | 22 G64] 65% 66%4| 665 67%| 58,326) 581 =. 5 or 3 
Oregon & Trans-Continental.. 45 49°|*45" 49°| 48 48 | “47° 49°| 45 45 | “45 51 Saeel tate tal Sa See ik 
Peoria Fon hg ome me 3153 321o| 32l2 344) 32%3 33% 7 49 45 45 |*45 51 105 9% Mar. 19 24 Feb. 11 
Phila.& Read. Vot. Tru Pete) tee, Stel seme ol See a" an°-aet Soe oe) oe oe 19,590], 39% July 13/t 64 ae af 
DO minal) 2215 227) 22% 24 5 | 444 45 | 44% 45 | 44 | os 20 July 25) 28% Feb. 13 
pref.| *73 2333 23%! 23 23 > % 45% 81,071) 42%4 July 30) 50 : 
Rome Watertown & Ozdensb’g 378 BO | gecnee coreee] sreaee arene *79 ao. i 23%4| 23 2399) 13,365) 1912 July 15| 27% Feb. 13 
Laais & fen Fremeiece..| a0 OL ganic 100°” 100 - oo 91g 794) *80 81 100| 76 Jan. 26) 84% J 
Do ~ek'l gee teal eee bee 2642 27| 38 38 | Big BILL Bs “28 110| 93 Jan. 3/1045 June i 
St. Paul & Duleth Ist pref.|*109 111 “108  1n1 mn aan m4, 56%| 571s 4u| 58 Bo aes - 7 | 30 June 12 
ee ee et ee ee ‘ ! , < ‘. 5: ar. c »y ‘ 
St. Paul Mi pref einer oan = 304 “31 34 aa —_ ft rs “109 111 BO 104 Mar. 18 ane —_ x. 
T nnap. Manitoba. *97lo 9 Ig Silo 82 88 *39 83 «292 = 30 34 100 24lo July 17 401g Jan. 14 
ct i -qulhidaaganeneben Se on! oS eee, ee 2o | 85 S88) 1 2u8) She ane 9533 Jan. 18 
nae -miegel Ae egg” Spread fake tog aD Soda t - ; - 20 204 : ‘ . as 5| 92 Apr. 17/105 ‘eb, 
Wabash St. Louis & Pacific’. aan 59% tt 6019} 6053 6115 605s a aot ae 201g 21%4| 7,975) 17} Mar. 13 23 a 4 
Wheeling & Lake Eri pref.| 2913 2914 at. od ae 16% *15% 164] 164 16% ten waa nr 56t2 July 8| 67% Mar. 
] ‘9 . > = 1 : € ’ Z Ja ‘ 
iMliscellancous rie. pref..| 67% 681] 63 6 7 Se se rte oon rae os le 24,535 it or howe i 
as Trust........ ~ 71 3,7 59lo Jan. 5 
Colorado Coal & Iron......... 57% 58's] 58 58%] 58to 59 | 58ta 58%) 5 ‘ lg 71lig| 3,710) 59!2Jan. 5| 71%3June 7 
at cay ig Gas Co.......... + So pase i “6 26% 27 | *27 28 a —" 5773 5853/ 11,095) 34 Jan. 16 62 June 7 
eee ee 2] 8713 874) 87, 87 | Btle 87 “ 8 | 26% 26%) - 1.200) ot dee a 361g Feb. 11 
, . ref.| * D319 d31g S4lo } m= nx ( 130_ ~ Mar. 18 1 
Oregon R’y & Navigation Co.| “gt 95 | Oia oe Og” 6/93 97 | 2, 98 | 93" Ba “Ato "4d Ape. 15) 723 Jam. 16 
| AR a - | 1! sz = ~# ¢ 210) 7 A * 
eae an eek +195 “156 "| 180 181 *| 180 7190" a a tn oy) So ge 1,693 = a sl ang 
elegraph.. - 180 }18 tO} 31: : 
Express Stocks, 8173 85 | 85 85% 85 8512 -, soe) See tee | eee G00 171 | Mav. 19) 2oo% Feb. 14 
AGams........eee. " 2 851g 85 85 85lo 85lo 86 7.3371 33 J ar ar 205% Feb. 11 
ro Seer 152 j:149 151 "149, 151, 150 151 150, 152 : a an. 2] S6%June © 
og tea ke shichintnhhioass a | ciate ae | aoe ee rg 116 118 11612 i HR MR 15 14410 Jan. 21153 Feb. 4 
s, Fargo & Co............. 140 140 «Bs TER “t90 7 OL | 901% 90% 69.109 Jan. 101204 June 6 
PO nn kg Stocks. 139% 14019,°139 143 *138 113 142 142 130" + 355| 73!gJan. 4 9512 June 5 
Cincinnati el. & Cable Co .... 86g 8610 871 88 | *87 88 | ¥ 40 167/134 Jan. 19,146 June 18 
do ref..|  * 14) 14 14 ot. een. Be | tenses eeeeee 83 688 73) 801g Jan. 5 89le. 
Minn ae St. Louis, pret... a te 2°83 28 2g 219 Qty a | aa 1*s ecccece cocces 1,060) 33 Apr. 3 ae Sen Py 
New York New Hav, & Hart: *248 ee on +88 10u| +84 10 - 1,030, 1 Apr. 3 Sie June 26 
H vO 24. 255 25 or = Se) he ed P r 9. Alo 7 
Philadelphia Co, Nat. Ga. Oe ee | ‘9g 10 a 01g 70 *t0 mts Sa 255 32'2 tits i "3 265 Sama 13 
00 Fee w Western, ‘pref... pales tetten senewe <taend sons ee. Seen | 7 ‘9 it 700! 5 Sane 2i! 13 Feb. 20 
Blip veee WO te GA a GS | eres Aa 1 
ad & Zz 1 6 corce, 4UG = coccce ‘ 5 == ~ = “a e A 4 r 
St. iehinonid # Alleghany ‘aute. *2L 0 23g 2b 2k 91 21% O11 "33° ee “157... pes, ‘hor. “ i May on 
Lege omy Pacitie Co. ene So's } = 46 | *4t 451s “44 . 46 na ; Be > | 3, 900 1l4lo jo_. re Sole eed “= 
ol. Ann Arbor & N. M....... 7. = 2) Ylg 32%' 32% 33! 291g 3! a ae ae i | . seasas t Apr 13 503 Feb. 6 
Wisconsin Central Co... 3133 3133 314 314, 314 31L, 31 2 33 321g 32% 327% 34 | 6 700 P1lo Apr. 91 3: 7. ton : 
Tennessee Coal & Deed eoccccces| coccce seccce| coccce 223% >: 7 31 31 *3l1g 3112) saan 311) 60 2 5 2 a2 34 3 June 13 ‘ 
et ae 39lo osesee| 23, 24 D4 | *23lo 24 | *2: i2 Ot 1 _ Jan. 23° 32 ~Junel9 
Zi iene <0 an. 23 2l4 Mar. 
National Lead Trust... <-| AEB, L2Gtg) 119% BG Sy 118s 188 ae 125%] 114 114% pe | 
Ametioga Catton a Wcci""| kamt bets fete Bank ba% Bae 2393 244, 23 1 19s 1 50.957 S110 Feb. 20126 June 3% 
otton O ce - 5433 54%) 5: M4) 235, 237%) 239 2419 55,115) 19% Mar. 26) 39. 25 
Distillers’ & Cattle & Trust, ise 7378 722 73%) 73 7419 Fag 7 Pe 53a 5373, 53% 537% 22415 4333 Jan tH 611s May 29 
American Cattle Peiat.--s-"| “18” 17 | “16 IZ) “46. U7) “Ls ta) Tie tim) TL” 7h! “ESH0 To. duly OL 74% Aue. 8 
. Line Certificates §....... 7 Se WE ee ae ; jig) 2,229 4142 July 5) 4734 June 27 
* These are prices bid 08% _99%'__90% 10119! 90% 100%s'_99% 10073 59% 1012 $915 100% 200) lito July 13) 19% June 29 
3 bid and asked; no sale mde at the Board, fCasnsale. {Lo ate? 8 3.980.000! 30 Apr. 23 10232 July 24 
. Lower price is ex-dividend. §Prices from toth Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 

































































| Closing. Range Since Jan. 1. | Closing. Range Since Jan. 1. 
RAILROAD BONDS. | ——_-—_-+— RAILROAD BONDS. : ~— 
Aug. 9. Aug. 2. Lowest. H ighest. — 9. A uy. 2. Lowest, | _ Highest. 
Atl. & Pac.—W. PD. ine., 6s, 1910 34 17144a.. 16 July $2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911. '-....... ber b. 99 Jan. 10414 Apr 
eee . TAlob. 74445 July 83 Feb. Nash. Ch. & St. L. —I1st, 7s, 1913 135 3442 129 Jan. 138% June 
Can. South. —l1st guar., 5s, 1908 LOSI, 109% 106% Jan. 1121 May Consol. <r SE, as 98% Jan 107% June 
ii il TEE IIE. ' 99 b. 9314 Jan. 100 May N.Y. Central—Extend., 5s, 1893 105 ” 10d 7b 104 May 107 Feb. 
Central of. N. J.—1st, 7s, 1890. 101 on, 1 Pa 10133 Aug. 10610 Jan. | N.Y.C&H. —Ilst,cp., 73,1903 7:  stienhn ne 133 Jan. 13719 June 
Consol. 7s, i PES Re, arses 121°8b.120 Jan. 124% June Debenture, 5s, i9v4 Mate 4lo 113 b. 111 Jan. 11514 June 
——_—_, RSS Pere 125 b.125 Jan. 128% Apr. BS & Harlem—lIst, 78, i960). ogecccee 129%b.129 May 134 Mech. 
General mort., 5s, 1987.....-. 113 (113 b. 10633 Jan. 115% June af Y. Chic. & St. L. —Iist, 4s, 1937 95% 957, 915g Jan. 9814 June 
Leh.& W.B., con. 7s, 1909, as’nt 1174yb. 117%eb. 11510 Jan. 120% May N. Y. Elevated—t1st, 7s, 1906.. tet ‘116 b.116 Jan. 121 May 
Am. Dock & Imp., 5s, 1921... 111 b.112 108 Jan. 113 Mav N. Y. Lack. & W per" 6s, 1921. Vein enecees 131!4o Jan. 1381 June 
Central Pacific—Gold 6s, 1898.. 47 ‘4b. 117% 1134 Feb, 1204 June Construction, 5s, ici 1 re : Clit ail oot ly — 1164 July 
Land grant Ga, 1800...........)-cec.0e- 103 b. 101% Apr. 10512 Feb. N.Y. & North’ n—Ist, 58, 1927 111 a.1l11 a.10 1081, Jan. 
Mortgage 6s, 1936...........-- 108 b. 108 b. 10518 Apr. 10833 Mech. N. Y. Ont. & W.—Ist, 6s, Fe Rs 113%9b. 11019 Mok. 115 Feb. 
Ches. & Ohio.—Mort. Ga,1911..'120 a.'........ 1134, Jan. 119% Aug. N.Y.Sus. & W. —1stref., 58, 1937 101% 10073 | 94 Jan. 103% June 
1st consol. 5s, 1939. .......-.. 104 1024 | 94 Feb. 10413 Aug Midland of N. J. —Iist, 6s, 1910 1194ob. 119%9b. 1144 Apr. Her wed 
Ches. O. & S80. W.— Oe. SERS... teccssces 11012 107 Jan. 114 July Norfolk & West.—Gen., 6s, 1931 120 120 b.117%44 Jan. 121% Apr 
Chic. Burl. & No. rot Rae 103% | 98 Jan. 104% July North. Pac.—1st, coup., 68,1921 tote 117 1154 Jan. 120% a5 
Chic. Burl. & soe * 1903..131 a.131 a.129!%9 July 134 May | General, 2d, coup., 1933 eck Oe 116 b.116 b. 112 —. (11614 Mech. 
Debenture 5s, 1913..... ..-.-- 105 b.105 (102% May 106%2June | General, 3d, coup. 68, 1937 ....10512b.'10512 | 97% 110 ay 
Denver Division, 48, 1922 ....| 95 b.| 9544 | 9219 Feb. | 9612 May | No. Pac. Ter. Co. —lst, 6s, 1933.110 a.'110 a. 103% Jan. 112 June 
Nebraska Extension 4s, 1927. 94% 9438 | 91%Jan. | 955g Apr. Ohio Ind. & West. —ist, 58,1938 71 | 71 61 July | 74! Mch. 
Chic. & E, Tll.—1st, s. f., 6s, 1907 119%4b. 119446. 118 Jan. 120 July Ohio & Miss.—Consol., s,1898.118 a.116%b.115 Jan. 121 June 
Sees GO, BOE 0 ove vcconcscess 125 49b.'........! 118 Jan. 125% July | 2d, consol., 7s, aii esc 120 b.' --'118!9 Apr. 126 June 
General consol. 1st, 5s, 1937.. 104 104 97 Jan. 10419 Feb “Ohio Southern—1st, 6s, 1921 .- on 110'2a. 103 Jan. 112 Ma 
Chic. Gas. L. &C.—1st, £08, 1937 99 Leechs = =— 101 May | 2d, income, 6s, ee eS o7 | S720. 44% Jan. | 5812 July 
Chic. & Ind. Coal R., 1st, 5s, "1936 105 b. 106 106 June Omaha & St. L. —I1st, 4s, 1937..| 78 a.) 78 a.' 7119 Jan 80% June 
Chic. Mil. & St. P.—Con. 7s, 1905 125th, 1251ob. 123 — 13012 June Oregon Imp. Co. —1st , 68, 1910. 103 b./103 b.102 Feb. 1067, Feb 
1st, Southwest Div.—és, 1909. 11739b.!.....-- 112 Jan. 117 July | Ore. R. & Nav. Co. —1st, 6s, 1909 i ‘112 b.110 Jan. 1154 June 
1st, So. Min. Div.—6s, 1910 ..115% 114%b.:110 Jan. 116% June  Consol., 5s, 1925 ............-. 105 1041eb. 102 Jan. 105% May 
Ist, Ch.& Pac. W.Div.—5s,1921 106%. 10612b.:103. Jan. 109% June Oregon & Transcon’ iI—6s, 1922.|1051g8b.'10419b.'1011o Jan. |10719 Apr. 
Wis. & Minn. Div.—5s, 1921 ...105 b.!......... 99 an. 10812 June Penn. Co.—41gs, coupon, 1921...110 b.'110 b. 106% Jan. 111 May 
Terminal I is waned -105 b.1 b.100 Jan. 108 June Peo. Dec. & Evans.—1st 163, 1920 108 ” ivediens 10419 Feb. 110 May 
Chic. & N. W. eee 7s,1915.145 b. 14 419. 143% Jan. 147 Jan. | Evansv. Div.—Ist, 6s, 1920.. Se a oseeceee 102% Jan. |1091o Feb 
Gold 78,1 EE FORE LDS 127 12919b.'1127 Aug. 133 May | 2d mort., 5s, 1927............. | 6812b. baenesey ' 66 Jan. | 7612 Mch 
Stabine band 2 i Pi cccecoes 120 120 b.119 Jan. 123 Apr. | Phila. & Read. —Gen. 4s, 1958..' 9L 90% | 885g Jan. | 94% June 
Sinking fund 5s, 1929......... 110 b.110 b.:108%¢ Jan. 112 June Ist pref. income 5s, 1958 ..... 81% 8012 +80 Jul 9415 Jan. 
Sinking fund debent. 5s, 1933 114 b.114%4 (109 Jan. 1144 Aug. 2d pref.income 5s, 1958...... | 66 6433b.' 6273 July | 8233 Jan. 
25-year debenture 5s, 1909. . 1 ~ 106 b.105 Jan. 109 Apr. 3d pref. income 5s, 1958...... a3 SLligb.! 5149 July | 624 Jan. 
Extention 4s, 1926 ............ 101 b. 102 b.' 98 Jan. 1044 Feb.  Pittsb. & West.—l1st, g., 4s, isi? $44 | 84 b.' 764 Jan 871lo May 
Chic. Peo. & St. L.—Gld. 5s, 1928 95 b. 95 a.| 95 Meh. ! 98% May | Rich. & All.—1st,7s, ’Drexelcert., 697% 6814 | 58 Jan. | 7019 Aug. 
Chic. R. I, & Pac.—6s,coup.,1917 ..,.---. 136 a.131%4 Mch. 13819 June 2d mort., 6s, 1916, Drexel cert.| 367% Be | 26 Jan. | 37 Aug. 
Extension & col. 5s, 1934..... 166 105% +|10453Jan. 10815 June Rich. & Dany. —Con.. 6s, Dc tvahevans 6% 114 Jan. 11933 May 
Chic. 8t. P. M. & 0. —Con. 68,1930'........ 123748. 11912 Jan. 12442 May |_ Consol. x i, MT ectckvees 91 b.! 91 a.| 86 Jan. | 94% May 
Ch.8t.L.& Pitt.—1st,con. 5s, SS es | 92 Aug. 100 Feb. | Rich.& W.P.Ter. pad mo 6s, 1897 995u0,! | 99l2a.' 96 Feb. 103 May 
Cleve. & Canton—Ist, 5s, 1917.! 92 b 93 | 921g Jan. 99 June Roch. & Pittsb.—Con. 6s, 1922..117 a.117 113. Jan. 119% July 
C. C. C. & I.—Consol. 7s, 1914..!........|......- 130 Jan. 135 Apr. Rome Wat. & Ogd.—l1st, 78, 1891 107%a. 1074b. 10612 June 10912 May 
General 6s, 1934.... .......... a Db casnacie 112 Jan. 120 May Consol. extended, 5 s, 1922.../111%b. 111 b.108!g Apr. 112 May 
Col. Coal & Iron—Ist 6s, 1900..| 98% | 98%b.' 935, Apr. 105 Jan. St. Jos. & Gr. Isl. —Il1st, 6s, 1925.105 b.105%4 104 Jan. 10912 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931) =. 69 — 60% July 87% Feb St. L. Alt. & T. H. —lst, 73, 1391 +o SS err 111 July 115 June 
General gold, 6s, 1904 ........ 56 55 50 July 87 Feb. 2d, mort., pref., 7s, 1894 I Ll ) ae 105% Feb. 112°4 June 
Denver & Rio Gr. — 73, 1900 12115" 120%», 11858 May 12214 Apr. 2d, mort., income, 78, 1894. 10619), ere 10419 Jan. 108 Apr. 
1st consol. — BE ccndsccceee 79 8%g | 75 Jan. | 8210 May S8t. L. Ark. & Tex. —1st, 63, 1936 8ll2 | 79leb.. 77 July | 99 Feb 
Denv. & R. G. ipet Se | ee Se | 841. Jan. 102 Mch. its SE kccse<cthbsossncnsd 281g | 27 b.' 25 May ! 38° Feb. 
ES RE er eRe PES 90% 90%  73%Jan. 933, June St. L. & Iron Mt. —Ist, 7s, 1892. 10512 105!ob.'10516 Aug. 110 Jan. 
Denv. §. Pk. & Pac.—1st,7s,1905 94 a 93 b. S81 Jan. 941 May DE URGE File BE cc cdcctcccdce'tocevces 109 b.105 Jan. 110 July 
Det. B.C. & Alp.—Ist,g.,6s, 1913 = 105 b.103 Jan. 10816 Feb. Cairo & Fulton—l1st, 7s, L891. 102ibb. 102 9b. 101144 Julv 10515 June 
Det. Mac. & M.—LA.gr. 3los, 1911 b 35 a. 32 Aug. 40 Feb. Cairo Ark. & Tex.—1st,78,1897 10312 103 b. 10253 Aug. 107. Apr. 
Dul. & Iron Range—ILst, 5s, 1937 103% 102 9673 Jan. 104 Feb. Gen. R’y & land gr., 58, 1931.) 8544b.' S4lo SL Jan. | 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 108 108 a.102 Jan. 108! May St. L. & San Fr.—6s, Cl. A, SN 6056s 040 eenessee 116 Jan. 121 Apr. 
Eliz. Lex. & Big San. —a, 1902. 106 a. 105% | 99 Jan. 106 Feb. ih, CE ie IED, cae Vacecedtenlsubdsons aunescee 115% Jan. 121 Apr. 
Erie—1st, consol, gold, 78, 1920 1414b. 141 b.187 Meh. 142 Juiy a, CE GD, BO i ccictccccsovcs 11s849a. 118198. 11519 Jan. 121 Apr. 
Long Dock, 7 ee 11 111 b.110%Jan. 114 May General mort., 6s, 1931 ....... 116199.1116 b. 11518 Jan. 121 May 
ESS EE 120 b. 120 b.118 Apr. 123 Fe ee mort., 58, 1931 ....... 103 b. 103 b. 10144 Jan. 1108 June 
N Y.L.E.&W.—2d con. 68,1969 103 b. 103 98 Jan. 10712 May S. P.M. &M.—Dak. Ext., Ga, BOLO) «046. -0% 120730. 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—I1st, 6s, 1921 941 934% 90 Jan. 101 May “Ist SOs Gils BE co cctcevecs siseeesss 118 '9b. 115'o Jan. 121%; June 
Gal 4.&S8an Ant.—W Div. 1st, as 93% 921ob. 921g May 9553 Meh Do reduced to 4'9s ...'10L4ob. ........ 9814 Jan. 103% June 
Gr B.W.& St.P.—24d ine. 8s, 1911 16 15 13. July 25 Feb Collateral trust, 5s, 1898...... ' 93lob. 98lo | 9614 Feb. |1001 July 
GulfCol. & San. Fe—1st, 75,1909 104 b. 104 104 Aug. 116 Feb. | Montana Ext. Ist, 4s, 1937 ..........-. 884 | 834 Jan. | 9215 May 
 i« i ees 66 66 Aug. | 87lo Jan. Shen. Val.—1st,7s, 1909, Tr. ree. 94ob. D4lob. 871g Apr. | 96 May 
Han. & St. Jos.—Cons.  § eae 122%b. 12014 Jan. 124 Feb General 6s, 1921, Trustree.... 35 b. 35%4b.') BL Jan. | 40 May 
Int. & Gt. No.—1st, 6s, gold, 1919 103 b. 10244). 10012 Apr. 10912 Jan. South Carolina—ist, 6s, 1920... 99 96 b.! 90 Jan. | 99 Aug 
Coupon, 6s, ae aesesine b. 62leb. 62 May 74! Jan Py MEE idockccasoversebscccloodsioes 58 a. 47 Jan. | 601lg Feb 
cenbuokey Cent. —Gold 4, 1987.. 87lea. 5 b.. 7llgJan. 90 June Income, = ES SOL b. Tileb. 51g Jan. | 10 = Feb. 
Knoxy. & O.—1st, 6s, gold, 1925 110}8b. 109 b 101 Jan. 11l%June So. Pac., Ariz. —I1st, 63, 1909-10. 106 b. 106 10419 July 108% June 
L. Erie & West. —ist, g.,58,1937112 b.112 b.107 Jan. 11318 June So. Pac., Cal.—l1st, 63, 1905-12... 117%3b.1174b. 114. Jan. |117%4 July 
Lake Shore.-Con.cp., lst,7s,L900 127 a.125 b.125144 Jan. 130 May So. Pac., N. M. —1st, 63, 1911. ot b. 105 b. 10514 July 10844 Feb. 
Consol. coup., 2d, 7s, 1903... 126 b. 126 b.124 Jan. 13044 May Tenn.C.I. & Ry. —Ten. D., 1st, 6s 94lgb. 95lob.' 89 Jan. 1100 Meh. 
Long Island—l1st, con., 5s, 1931 SP 11444 Jan. 11742 June Birm. Div., 1st, 6s, 1917 rr | 06 94}ob.. 89 Jan. | 99 Mech. 
Genera! mort., 4s, 1938 ....... 00 b.100 b. 9219 Jan. 10214 May Tex. & Pac. —ist, gold, 58, 2000 9073 89lob. 85lo Mech. 94 May 
Louisv. & Nashv.—Con. -» 78,1898 119%eb. 120)8b. 11715 Apr. 1214 Mech 2d, gold, income, 5s, 2000..... O73 364 | 34 Meh.!| 40 Apr. 
E. H. & N.—ILst, 6s, 1919...... 17 a115 b.114%June 118% May Tol. A. A. ’& N. M. 1st, 63, 1924 10612eb. 108 / 99 Meh. 1104 June 
General, 6s, enamide: 113!eb. 1134eb.112 Jan. 118% May Tol.A. “A.& Gr. “Tr. —ist, 6s, 1921110 b. 112 b.103 Jan. (120 June 
Trust Bonds, Os, 1988.....cc0 112 ob. — 1091¢ Jan. 11512 May Tol. & Ohio Cent.—I1st, bs, BOBS | ..0 005005 10242 (101 Jan, |10412 June 
10-40, 6s, 1924 ..... GE: Sine: ene Ee-— 10119 Jan. 106 Apr. Tol. Peo. & West.—1st,4s,1917.. 7712 T7bleb.' 74 Apr. | 82% June 
50-year 5 EES: Ee reas 98 Jan. 105% Apr. Tol. St. L. & Kan.C. — 1st, 6s, 1916 10233 10233 | 9212 Jan. (105 May 
Collat. trust 5s, 1931.......... 10 212 102%4b. 964 Jan 10412 Apr. Union Pacific—l1st, 6s, 99....119 b.120 b.115 Jan. /121 lo July 
Louis. N. A. & Ch. co om 1910117 b.118 a.1124Jan. (122 June Sinking fund, 8s, 1893 , .. 1175gb. 11758b. 11644 Mech, 12019 Jan. 
Consol., gold, 6s, 1916_........ 102 b. 103 93 Jan. 104 June Kansas Pacitic—Ist, 6s, 1895 . 1099b, 1091eb. 11019 Apr. |112% July 
Mem. & Char. —b6x, gold, 1924...107 a.106 b. 102% Jan. 10933 June DMD <sieteneseiweress 11019b. 11042b. 10919 Jan. |11210 May 
Metro. Elevated—Ist, 6s, 1908..115\4b.114 b.111% Jan. 120 June Denver Div.—6s, 1899 ...... tt 11419b. 11242 May (115% Feb 
<< SNES: 108 107 b.106 Jan. 1111. May 1st consol., 6s, 1919 cote lati ass 115 1154 112 Jan. 117 Apr. 
Mich. Cent.—Ist, con., 7s, 1902.131 130 b.130 July 13342 Meh Oreg. Short Line—1st, 68,1922 112 b.112 b. 111 Feb. 115% — 
Consol., 5s, ahaa 115 a 114 ‘111 Jan. 114 May Virginia Mid.—Gen. m.,5s,1936 86 b. 87 b. 78%3 Jan. | 90 Apr. 
Mil. Lake Sh. & W —I1st, 6s, 1921;120 b.'........ 118% Jan. 125%June Wab.8t. L. & P.—Gen.,6s, Tr.ree. 48 42 b.. 37 Apr. | 48 Aug. 
Conv. debenture, 5s, 1907....|........ 103 a. 9210 Jan. 1041 July Chicago Div.—5s, 1910, Tr.rec. 103 102 b. | 881o Jan. (103 July 
Milw. & North.—M. L., 68, 1910./108 b.108 b.106%2Jan. 111 Apr. | Wabash—M., 7s, 1909, "Tr. rec. .......- | 98lob.. 86 Jan. |10019 June 
ist, Con., 68, 1913............. ‘106 44b. 16S *eb. 105144 Jan. 10910 Meh. Tol. & W.—1 st, ext. , 78, Tr.rec. 103 b. 101!ob.' 8919 Jan. |103%4 July 
Minn. & St. Louis—1st, 7s, 1927] 96}2a.' 95 b.| 90 Jan. 97 July 1st,St.L. Div.,78,1889,Tr.rec. 10212). 10212a. 9319 Feb. |102% May 
Mo. Kan. & Tex. —Con., 6s, 1920 641 63 | 53. Apr. | 6412 June , 2d, extend. 1 78, 1893, Tr. rec. 102 a. 100% | 87 Jan. |103° June 
Sens OE, BOD .ncccccccscose | 59lo 57leb.| 501o Apr. | 601g June | Con., conv., 78, 1907, Tr.rec. 99383  98leb. 85 Feb. |100'% June 
Consol., 78, eee 9544 95 b. 8742 Mch. 97 June, Gt. W est. —Ist, 7k, 1888, Tr.rec. 103 b. 1014ob.; 89 Jan. |10319 July 
Mo. Pacific—1st, con., 68, 1920. 113 "\ 113 b. 11012 Jan. 1150 Apr. | 2d, 7s, 1893, Trust receipts. 100.2b. 100144 86 Meh. |102'4 June 
| LE MPL MPS ‘116% Jan. 12112 Apr. West Shore—Guar., 4s........... 106% (106 19b. 102% Jan. |1095g June 
Pac. of Mo.—lIst, ext., 4s, 1938 100 : 9914b.| 97% Jan. 102% June | West. N. Y. & Pa.— —Ist, 5, 1937. 9778 | 97 b.| 9544 Jan. |101 Apr. 
2d mort., 7s, 1891 ........... 3 b.103 b. 103% July 10512 Apr. 2d mort., 3g., 58¢., 1927....... 34 b. 33lgb.| 3329 Aug.| 44 Feb. 
Mobile & Ohio—New, 6s, 1927.. (114}9b. ae (112% Feb. 116% May | West. Un. Tel.—Col. 'tr., 5s, i938 10273 1027%gb. 98% Jan. (106 June 
_ General mort., 4s, 1938....... } 58 /41% Jan. 58 June! Wheel. & Lake E.—Ist, 5s, 1926110 a. 10819». 102 Apr. |110 = Aug. 
NoTE.—The letter “‘b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. Ask. | SECURITIES. _ Bid. Ask. ‘; SECURITIES. Bid. ; Ask. 
Alabama—Ciass A,4to5..... 1906. <<" ‘Toa ‘Missouri—6s..... due 1889 or 1890 10014 ...... Rhode. Island—6s, cou..1893-1894) 110 |...... 
8 8 SE Ee 906,110 (116 Asylum or Galveny, a 1892; 1021, ...... South Carolina—6s, non-fund.1888)| 4 4% 
Tc cthréncwncenediae peed beter: 102 hk ue 4-1895/ 110 |$...... '| Brown consolidated, 6s... .. 1893) 102 (10314 
TIT ons buetsenscrmenaill 1900 100 |...... New pere—Se, SS | RED) . 220008 . Tennessee—6s, old...... 1892-1898; 64 |...... 
Arkansas—6s, funded..1899-1900| 12 | ier. pera +5 1893 110%...... '| Compromise, 3-4-5-6s...... Beem 6FO lecssce 
78, Little Rock & Fort Smith iss.) 10 | 1: North Carciina—és, old..... (ie > Ai ee \| New settlement—6s. ........ 1913) 106 (110 
78. Memphis & Little Rock iss... | = | 15 0 ORL 19 aero | Pc cisethchiaddeiie ancacen eal as 103 
78, Arkansas + ene EG 10 New bonds, J. & J....1892- 1898, a ee | Peer heR eeee 1913} 73 | 73% 
pea —8, — oe 1890 10219 103%s)| Chatham BB..........-cccccccccse a Vi rginia—6s, 0 ee hae eer 
—_— on a ais pceeotesedé 1914! 105 i...... Special tax, Class 1............... Slo} 9 68, wettest BOGS. « onccccersl ‘scdevchined oe 
_ EF ENE CES 8834) 89lo Consolidated is............ 9612 97 6s, consolidated, 2d series.......) ....../..--6. 
Michizan—7s SARK UT ig Bead FE eer cccaeelia gina: 1919 126 (129 || 6s, deferred. trust receipts.......1 8 |...--- 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
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SECURITIES. Bid. Ask. | SECURITIES. ‘Bid Ask. | SECURITIES. | Bid. | Ask. 
Railroad Bonds. | | East Tenn.—Eq. & Imp. Bo 58. 1938, 94lo...... Northern Pacific—(Continued)— | | 
(Stock Exchanoe Prices.) Mobile & Birm.—Ist, g et ees eee Dul.&.Man. Dak. Div.—1st6s1937, ...... 1097 
Atch. Top. & San. Fe—4gs.. 1920 87 91 #£=Alabama Cantendokeb a. 1918 114%...... La. M. & Mo. R.—I1st, 5s....1937) ......!)..... a 
Sinking fund, 6s...........- 89 93 Erie—Ist, extended, 7s....... 1897 11919 isis | North. Pac. & Mon.—Ist, 68.1938 ...... 10753 
Chic. 8. Fe & Cal.—1 st g., 58. 1937 deen —6«98 2d, extended, 5s...........-. 1919} 118 |...... | Coeur gag gi gold. 1916 *109 |..... 4 
Atlantic & Danv.—Ist g., 6s. 1917 9814) 991o 3d, extended, 4198 Spee F Bee BEE. leccccs Gen. Ist, gold, P .1938 10712 109 
Balt. & Ohio—1st, 6s, Park B.1919 121\4...... Ath, extended, dies ersdeail pa | Cent. abe A, or a ea (63.1938 106 eee 0. 
i ieee ip ii a 1071g 5th, extended, 4s............ 1928 102% 10344 Nort.& W.—New Riv., 1st, 68.1932 115 en 
Cons. mort., mold, 56.....<<- 1988 "108 ...... (1 1st, cons., fd. coup., 7s8...... 1920! 135 k...... ON ee 1934: 108 |..... “ 
Beech Creek—1st, gold, 4s....1936 88% 90  #£Reorg., 1st Xe DRIES FRE Adjustment "M., ee 1084) 233. |..cec 
Bost. H. Tun. & W.—Deb. 58.1913. ....-. 102 | BN. Y. & E.—1st, 7s....... 1916 142 143%. aa, Dl sn. ccatnneiines 3G0 - Se. baccos ss 
a Elev.—lst, g., 68-.. 1924 112 112s N.Y. L. E. & W.—Col. tr. ,68.1922) ...... ...-.. ClinchVal.D.—I1st,equip. 58.1957 9614, 971g 
a eagle a gan ce ae a , | | ee 9015 Funded coup., 5s............ 1969 89 90 Ogd. & Lake Ch.—I1st, con. 68.1920 ...... GS: 
Union El., Ist, guar., 68. ...1937, 105% ell, ee ere errs Ohio & Miss.—Cons., s. f., 78..1898 117 118 
Brunswick & West. —1st Z. 48. SE, dies tenant Buff. & 8. W.—Mortg. 6s....1908 81 ...... ' Springfield Div.—I1st 7s.....1905 .-..... | MAR ‘i 
Buff. Roch. & Pitts. —Gen., 58.1937 see 10319) Jeffe:son—\ist, gu. g. 58 ....1909 106% ...... SB  —_, REESE 1932 *......| 97Ig 
Roch. & Pitts.—1st, 6s...... 1921 120 125 | Eureka eg pak Ry—Ist, Oe eee Ohio River RR.—Ist, t, 58......- 1936 100 102 
Burl Ced. Rap. & No. "1st, 58.1906, 99 100 Evan —Ist, cons., 68.1921 °120 123 , General mort., gold, 5 shone et Ben 
Consol. & collat. trust, 58. .1934, 87 | 8919) Mt. ‘Vernon—list ee BOBS ccccce eee: Oregon & Catitorcia Let, 3 eae bee - 
Minn. & St. L.—1st, 78, a. .1927|"_99 |...... | Evans. & Indian.—1st, cons..1926 ......'.....- Pennsylvania RR.— | 
Iowa C. & ig oy es .1909) a lindas Flint & P. Marq. —Mort., 6s...1920) 121 131g | Pitts.C. & St.L.—1st, ep.,78.1900 ...... 118 
Ced. = -F.&N.,, ist, 68. 1920 ° a ee | 1st con. gold, 5s............. 1939 105 (107 | Pitts. Ft. W. & C.—Ist, 7s. ..  @ eee 
adit grea 1921" ..---| 95 | Fla. Cen. & Pen.—1st g. 5s....1918 ..-... Si neiaciel ee OC. Pe ne 1912) 14219. 6 
Central Ohio Reor.—1st, 4198. saaihieay Ses | Gal. Har. aa Ant.—1st, 68.1910, 105 107 || 3d, 7S...................... je ae - 
Cent. RR. & Bank.—Col.g.,5s. 1937 ,10019:102 || 2d mort., 78 ................. 1905) ...... 104 Clev. & P.—Cons., s. fd., 78.1900 “125 |130 
Cent. tf a. }.—-Cony. deb.., 68. 1908, "119 125 Ga. So. & ine —Ilst, g. 68..... es 100 =| 4th, en fund, ee 1892,*105 |...... 
Lehigh & W. B., M. 5s ...... 1912 106% 107 Grand Rap. & ied. Cian, 538..1924)*...... 931g! St.L. V. &T. H.—Ist, gu., 7s. 1897, 118 ‘117 
Centra phd Rape Dds, 68. 1895. 11419)...... | Green B. W. & St. P.—ist 6s..1911 71 84 | 2d, oe Raa at area 898 * i Wesincee 
d bonds, 6s.............. 1896 115 _|...... | Housatonic—Cons, gold 5s... 1937, senses 106%), 2d, guar., 78............--. 1898. 108% Rieke is 
Gold bonds, 68.............. 1897' 115% 117 | Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec. -..--. 128 ‘Peoria & Pek. Uion—Ist, 6s ..1921, 112 |___., és 
San Joaquin Br., 6s......... 1900 116 ...... West Div. 7s,Trust receipts. 1891 SER” Yoacese ‘| 2d mortg., 4198...........--- 1921) ...... 70 
Cal. & Oregon—Ser. B, 68...1892, ..--.. Ss aiheio tees ‘| 1st Waco & Nor.—7s........ 1901 *107 fooone . Pine Creek Railway—6s...... 1932, .....- Set: Se 
West. Pacific—Bonds, 63. .1899 110 | ‘ecient | 2dm.8s.M. 1. Trust receipts.1913 121 Pitts. Cleve. & Tol.— 1st, 6s... -1922 - en WS ki 
No. Railway (Cal. \—Ist, 6s. 1907, ..-...|-.-... | Gen. mort.6s, Trust receipts.1925. 801g Pitts. Junction—1st 6s........ 1922|"109 |...... 
Ches. & O.—Pur. M. fund, 68.1898) 113 116 | INlinois Central—Ist, g., 4s - ..1951*109 ...... Pitts. Me. K. & Y.—I1st 6s.....1932;*118 [...... 
ot gold, series A............ 1908 11842120 Ist, gold, 3498s............... BET atixedin 95 | Pitts. Painsv. & F.—1st, 5s.. -1916 99 (100 
O. & So. West. —2d, 6s..1911 76 | 774 |r eP  e e 1952; 102 ....... Pitts. Y. & Ash.—Ist, 5s...... 1927) .-.«-- ered 
China & en ee 1893), 7 =e if — nef. Div.—Coup., 6s....1898 *112'5 Cae: € '|Prese’t & Ariz. Cent. ‘Ist, 63,2. 1916) bneeed 
Sinking fund, 6s............ 1903 | is 1259) =e Div.—Reg., RES. 1921/*115 |...... | 2d income, 68..............-. 1916)*...... | 35 
Louis. & Mo. © APS 73.1900 11842 ...... | O8 & N. O.—Ten. 1., 78.1897 *116 120 Rich. & Danv.—Debenture 68.1927 ..... 1031, 
ee tone 1900118 |...... | Ist, pa Ni eal te 120 || Atl. & Char.—tst, pref., 7s..1897, .---.- fiat 
St. L. Jacks. & Chie. Ist, 78.1894 113% ...... i 2d, i le ht 1907,*119 |...... Rich.& W.P.Ter. —Con.e.t. 08. 1914 S4'a) 851g 
1st, guar. oes, 7 MIRE 1894 113% ......) Gold, 5s, coupon .......... 1951 118% ...... |R.W.&0.—No. &M.1stg.gu. 5a.1986) ......|.... ola 
2d mort. (360), 78.......0- 1898 (115 | SES Memp Div., Ist g. 48..... BEDE] «<ncss ‘10142 Rome W.&Og.Term.—1st g.5s, 1 918 |. eeccce aoe 
2d, guar. (188), 7s......-. 1898115 |...... | Dub. & 8. C.—2d D Ric BEE) ccaesatecenae St. Jos. & Gr, Is.—2d ine...... 1925)"....--| 50 
Miss.R. Brid re—l1st, s. f., 68.1912 107% paleadel | Ced. Falls & Minn.—Ist, 78..1907, 71,75 | Kan.C. & BO pac Migs. Ss..1927|, ..... | 87 
Chic. Burl. & Nor.—Deb. 68...1896) -.---.|...-.- Ind. Bloom.&W.—1st, pref. 78.1900 ....-. ae St. L. Al. & T. H.—Div. bonds.1894)*...... | 45 
Chic. Burling. & Q.—5s, s. f..1901, -.--.--.|-.-..- | Ohio Ind. & W.—1st pf.,5s..1938 95  ...... | Bellev. & So. Hl. —Ist, 88...1896) 120 |__... 
Iowa Diy.—Sink. fund, 5s. 1919, a ey Setendint | Ohio Ind. & West.—2d, '53..1938 38 40 | Bellev. & Car.—l1st, 6s. 1923} 108 |..... A 
Sinking fund, 4s........... ee ee I.B.&W., con. ine. Trust receipts. ....-. | 20 Chi.St.L. &Pad.—1st,gd. g. 581917\ 101 ("777° c 
le 1921, 93%2 944. Ind. D. & Spr.— 1st 7s, eX. cp. 1906 954 961% St. Louis So.—Ist, ed. g.4s.1931' 83 |..... - 
Chie. Mil. & St. P.—1st, 8s,P.D. eee 25 126 | Ind. Dec. & West.—M. 5s..... BENT adneiiet ncones | Car. &Shawt. —I1st g. 48....1908)|. SB i. ccus 
ay Fee, WP. DD. .cccccccscs 898 116 120 — & SO ee ee Ree 36 St. Louis & Chic.—1st, con. 68.1927] ..-... | 42 
1st, 7 3 Ss 5 Bae ison 3 ee Iowa Conteal—iat gold, 5s....1938 *...... 86 «St. L. & I. M.—Ark. Br., 1st, 78.1895, 105 10614 
lst, La Grosse Division, 7s. 1993 ae 114 Kan. C.Wyan.& N.W.—1st, 5 8.19 38 Pe; ee Pe: St. Louis & ay Francisco— | 
1st, 3 &, “Sees 897 118 122 | Kings Co. Elev.—Ser. A, 1st 581925 104, 10415 | CS Ae 1 eee 1919) .....- Pan 
ey % Seis 1309" a Pe Lake Shore & Mich So.— Equipment, ,, Ses 1895) «--..- dbiden 
1st, f >) 3, “ee 903 126 :128 | Cleve. P. & A.—7s........... ee Se te 1st, trust, gold, 5s......... 1987! 98%2....... 
1st, L&D.E xtension, 7s.. 1908 12439)...... Buff. & Er. ee bonds, 78.1898 122% ...... Kan. City & S. —1st, 6s, £.1916, 97 102 
Ist, Southwest Div. ., 68.....1909 b:., ie Kal. & W. Pigeon—tst, 73...1890 10119 ...... | Ft. 8. & V. B. Bg. —Iist, 63.1910; 97 |..... v 
1st, La C. & Davy., 5s. ...1919)*104 |...... Det. M. & T.—I1st, 7s........ 1906 131 |...... | St. L. K. &So. Wn —Ist, PAS \ossesel. ° 
= SY ® Seemepernery 1910) 1235 |...... _ Lake Shore—Div. bonds, 78.1899 *125 |...... Kansas Mid’d.—1st, g. ‘43. 1937, ------ Leaage é 
ist, H. & D..5s..........27 1910' 104 |...... Mahon’g Coal RR.—I1st, 58.1934 110 §...... ist. Paul & Duluth—1st, 5s....1931, "110 |... . 
Chicago & Pacific Div., 0 .1910 117 (|118% Litehf, Car.& West.—l1st 6s. ce) a | 2d mortgage 5s.............. 1917,|°------ 106 
Chic. & Mo. Riv. Div., .-1926 otaaae 10415 we Island—lst, 7s.......... BOOGl  ccccs 123 St. Paul Minn & M.—Ist, 7s. -1909 114 Sai 
Mineral Point Diy. 5s.......1910 “10419 ...... | Y. & R’ way B. —I1st, g. 583.1927 *LO7% ...... ,. SR incncccecconsasdes 1909,;*121 |... " 
C. & L. Sup. Div., 5s........ 19217103 ...... Nod ‘mortg., inc............. "ae Beast | Minneap. Union—1st, 6s....1922) --.... eae 
Fargo & South., 6s, Assu...1924 ....-. aes _ N.Y. & M. Beach—I1st, 7s..1897 “110 113 | Mont. Cen.—Ist, guar., 63..1937)‘l1412 ___., yi 
Inc. conv. sink. fund, 5s....1916. a —eeeie N. Y. B. & M. B.—1st, g.,58.1935 ....-.. emadite | East. Minn., 1st div. 1st 5s. 1908) -.---- | nines 
Dakota & Gt. South., 5s....1916 .--.... 'i6iig | Brooklyn & Mont. —Iist, “eS | apes Nenana San Ant. & Arans.—Ist ,68,’85-1916| + | -woce . 
Chic&N. W—Esc&L.8.—I1st, 68.1901; 111 ...... I enti ictadincbisiaiescdinee  . ——e rer ; Bs Bianetccéenceecaes 19 26 satel 
Des M. & Minn.—1st, 7s....1907 -..... Meera Smithtown& Pt. Jeff.—1st,7s 1901 ...... = San Fran. & N. P.—Ist, g., 58.1919 10038 100% 
Iowa Midland—l1st, 8s baal RE eS Louis. & Nash.—Cecil.Br., 7s .1907 106 |...... Savan.& West.—Ist con. g.,58,1929 103 105 
Peninsula—lst, conv., 7s.. iapel sebete tens N. O. & M.—Ist, 68. ......... 1930: 115 |...... Scioto Val.—1st, cons., 7s8..... 1910, cercce Base 
Chic. & Milwaukee—l1st, 73.1898 *...... 123 | N.O. & M.—2d, 68.......... 1930'*105 j...... i iy, Cd ee, gre | 80 
Win. & St. P.—2d, 7s........ 190 7 TIE, (dle teen Pensacola Division, ES 1920 1101, ...... Sodus Bay & So.—1st, 5s, g-.. -1924/* eacace 10719 
Mil. & Mad.—1st, 6s........ 1905) 119%'...... | St. somes Division, Ist, 6s...1921 a ew) So. Pac., Cal.—1st con. 5s ....1938! 97 |...... 
Ott. C. F. & St. Bist, 5s. 1909 108% caeainaaie a * Vane ea ae 1980 6544 ...... Texas Central—Ist, s. f., 78...1909|* 49!2 53 
Northern [ll.—1st, 5s....... PET Elo ccene Nashv. "k Decatur—tist, 7s..1900 * 491! 123 | 1st mortgage, 7s............ 1911 * 49% =: 
Chicago Rock Island & Pacific” mh | (| S. & N. Ala.—sS. f., 63........ DEE enscsctansons Texas & New Orleans—1st,7s.1905) ----.- er 
Des Moines & Ft. D.—1st, 48.1905 * 85 891 | a & At.—lst, 6s, gold...1921 10112 102!2| Sabine Division, Lst, 6s..... 1912/*10319 aeneata 
ld Se RRM Fae ee. Nash. Flor. & 8. Ist gu. 5s.,1937 ......! 977, Tex. & Pac., E. Div.—1st, 63.1905, 10712 _._. a 
‘Extension, 4s............. 1905| 83 |...... 5 Southern—Ist g. 6s...1917 97 | 9714 Tol. A. A. & Cad.—s.......... 1917 10512110 
Keokuk & Des M.—1st, 58..1923 10558 ...... Lou. N. - & Tex.—Ist, 48....1934 911g ...... Tol. = yy & Mt. PL.—6s....... 1919 ---.-- | .cccee 
Chic. & St. Louis—Ist, 6s..... EE veeene 122 BITE «cn oncenencedets 1934; 40 |...... Union Pacific—1st, 6s.........1896) 11432 __... “ 
Chic. St. P. & Kan. e-Ss- . ol sees Louisv. St.L.& Tex.—I1st g@.68.1917) ...... OES Be” Se RSs SO RE: 1897; 115%) ..... o 
Minn. & N. W.—ist, z., 58. EE dienaalecweds | Mexican National—Ist, g.,6s.1927 101 |...... ee. . eee 1898) 118 |..... ‘ 
Chic. St. P. & Minn. —ist, 68... pened Me ‘lcéeces | 2d, income, 6s, “A”......... RORT| ..--.- 61142 Collateral Trust, 63....--.-. 1908; 105 |... . 
No. Wisconsin—1st, 63......1930 ....../...... | 2d, income, 6s, “B”......... SET wencion ; 18 Collateral Trust, 5s......... 1907) Cf aa i 
St. Paul & 8. C.—1st, = abe: 1919) 126 |...... Michigan Central—6s......... eit reat tit C. Br. U. P.—F. ¢., 7s....... 1895)*103_ |..... " 
Chic. & W. Ind.—1st, s. f., 68.1919 “178 ee i SS ae BEAT Divesddcacaes Atch. Col. & Pac. —Ist, 68...1905 9312 95 
General mortgage, 6s....... 1932\“118 |...... | Jack. Lan. & Sag.—6s....... DE édcedeléco¥ae | Ateh. J. Co. & W. —Ist, 68...1905,*..-.-.| 95 
Cin. Ham. & D.—Con. s. f., 78.1905. , 127 mee | Milw. L.8.&W.—Ext. & Im ,5ds.’29' 102 103 | Utah en 5 ae 7s_..1909 115 120 
7 a eae 1937;*.......10012| Michigan Division, 1st, Bs. 1084) 115. . |..<<s- pO | eae 1909, 11149114 
Cin. L. St. L.& Chic.—ist,g.,48.1936, 101 104 | Ashland Divisian—Iist. 6s . -1925, 11739 Kian | U. P. Lin. & Gol. Asi, g.,53.1918 101 |...., ° 
cs GR. oo cnn ccccedcceases 1920, oii dieiaail ands ‘| TMCOMES...... 2-6-2 eee eeeeseessees ceesee 1064 Utah& Northern—Gen., '53.1926) ...... lesa . 
Cin, Jack. & Mac. —Ist, g., 53.1936! ...... Peeees ‘Minn. &8t.L.—l’a Ex., lst, 78.1909 = \ soneue Valle R’y Co. of O. —Con. 6s. 1921)*...... 102% 
C1.Col. Cin. & Ind. —Ist, 78,8.f.1899, 121 123% 2d mortg., 78................ 1891. Smite t.L. & P.—Det.Div.,6s,Tr.rec.| -...-- 1281 
Consol. sink. fund, 7s....... a pape | Southwest Ext. —Ilst, 78.....1910 * Fég iia “oC ment bonds......... 1883) 10 |, 20 
Cleve. & Mah. V.—Gold, 5s...1938) 107 |...... | Pacific Ext.—1st, 68 ........ 1921\* 8219)...... | Quin. & Tol.—1st,7s,Trust rec.. | 100 |...... 
Colorado Midland—lst, g., 63.1936 100 |...... | Impr. & equipment, cis ies EE Gasnibielnicadids an. & Naples—Iist, 78,Tr.rec ..; 100 |..... ‘ 
Columbia & Green. —Iist, 63. .1016) 102 |...... | Minn. & gg —Ist mortg., 58.1936 -......\...... | Tih. aw Ia.—I1st, ex., 68,Tr.rec..., 100 (103 
idthecokvdiehecesnddegiia ee” WP Vceonan '|Minn.8. Ste. M. & Atl.—1st,53.1926 ......)...... | St.L.K.C.&N. —R.E.&RR.73.1895| ...--. ‘12 
Col. & Cin. Midland—l1st, 63.1914 89 | 9319 Missouri Pacitio—Trust,g.. a 1917, 99 997%) St ‘Charles Br’ge—1st,6s...1908) ......|...... 
Del. Lack. & W.—Convert. 70,1908 ~ _ aes ''Mobile & Ohio—1st ext., --1927, SS Citic (= Be. hy orp , re 1895) i1dig 114% 
Mortgage 7s................. 1907, 135 (140 || Ist pref. debentures..............) .....- leata ies n& Frank.—Ist, 7s....189 6 orceee! cece - 
ie Bing. & N. Y.—1st, 78.1906) 1351, 140 | St. L. & Cairo—4s, guar..... 1931' 74 | 79 | West. “Va. C. & Pitts. —ist, 68.1911) ...... =e a 
Morris & Essex—1st, 7s....1914| 14619 149 | ‘Morgan’s La. & T.—1st, 6s....1920 ...... Ss cided | Wiscon. Cent. Co.—1st g. 58. . -1937| 94 |..... ‘ 
alga erent ane eS 1891) 105%|106 || 1st, 78...-..-.---ceercesenees 1918| 126 |-.---:|| Income 5s.....-.......-..... 1937; 5439)--20.2 
eee Rees 1900,*123 pete Nash. Chat. & St. L.—2d, 68..1901 *11012 ...... ! Miscellaneous Bonds, 
. & _, MRSESR REN EEee 1908) cmaiee eeau New Orleans & Guif—Ist, 6s .1926 ...... bewigngnisa Am. Water W. Co.—I1st 6s....1907*109 111 
1st, con., guar., 7s........ 915; 143 |...... UN. O. & No. E.—Pr. 1., g.. 6s..1915) ...... dines | Ist con., gold, 53............ 1907\* 99% 100% 
Del. & Hud. a o. = 1891 104% 105 UN. J. Junction—Guar. "1st, 43.1986°*104 |...... Boston Un. Gas—Tr. cer. 58..1939 94% 95% 
1st, extension, 7s........... 1891. AK, RM AE, | N.Y. N. H. & H.—1st, reg. 4s. ese 110% Se Cahaba Coal Min.—Ilst g. 78..1907, -.-.---.'...... 
Cou esa elas i 1894 *116%!...... IN. Y. & Northern—2d, OB. cc cE ccecce Col. & Hock. Coal & I.—6s,g..1917, 9812'..... ‘ 
Pa. Div., coup., 78.......... BOT] BE leccocell UN. Y. Susq. & West. —Deb. 63. 18971 imine Ssiacdeiies ‘Equitable G. & F.—1st 6s.....1905, .--...:103 
Albany & Susq.—1st, gu.,7s. 1906” |) ee |p 2, 4308..- 2... eee eee en eens 1937, 81 82 Hackensack Water—1st. 53..1926) ...... | seeeee 
1st, cons., guar., ei 1906; 125% ......| N, Y. Tex. & Mex. —Ist, 4s... -1912 salts es Henderson Bridge—Ist g. 63.1931) 110 |..... © 
Rens. & Sar. ——— con Nee oa ‘152 Northern Pac.—Divid. scrip ext...| 103%4|......| Iron Steamboat Co.—6s....... 1901; .... .' 85 
Denv. & R. G.—I .1928 84 &5 i J — River Val.— 1st, 6s. . 1936. St ~ Sensicas | People’ 8 Gas & Coke 1st g.6s8,1904 ...... leaden © 
Dul. So. Sh. & Ath sia. Se: . 1937) 9419) 95 Spokane & : —Ilst, 6s... --1936) ...... (1087, Co., Chieago...... 2d g. 63,1904) ...... leende © 
E. Tenn. Va. & Ga.—1st, 7s. . .1900 1241 12639 | St. Paul & N. P.—Gen., 6s. aoe +120 A wae Fee || Philadelphia Co.—I1st s. - aa canewe ‘102 
Divisional 5s................ 1930,*110 |...... | Helena&RedM’n—Ist,g.,68.1937 ...... | 3 || West. Union Tel.—Coup. 7s...1906)*.......119 
[st ext.. gold, 58 ............ SE ons. pe | Duluth&Manitoba—1s f 681936. itis) a Whitebr’st Fuel—Gen. s. f. “63,1908, yp ee 





“ No price Friday; these are the latest quotations made this week 
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New York City Bank Statement for the week ending Aug. 
We omit two ciphers (00) in all cases. 


3, 1889, is as follows. 


| 





BANKS. 
(008 omitted.) 


of New York... 
Co 








Surplus. 


Loans. | Specie. 





Legals. | Deposits. 



























































































































































4 
. 434.41. 
x 

BaXKS. | Loans | Specie. | Legals. <1 | Cire'l'n| Clearings. 
N. York.” ¢ $ | $ | ¢ $ $ $ 

uly 6....|115,85 .s'e93, 08.072. 55,3 43,312,1 445,797,5 ls 953,5|702,863,1 

“"  13..../115,856,2 420,889,7 /74.241,3 43,376, 1/443,949,2'3,933,6|702,935,0 

*  20....)115,556,2 419,356,4 74,357, 2/43,552,7|442 620,23 3,927.4 681,13%,0 

© 6 27....|115.392.8 416,761,3.72,239,2 44,175,3/437,301,7 3,940,6'571,729.4 
Aug. Sa... 115,3 2,8 & 3,024,673, wate Waser basin ,491,3. 3,912,0 557,639,6 

oston.* 
July 20....| 65,125,3 156,919,3/10,710.51 5,185,5 140,522,6 5/2,540,3 94,523.7 

e “ 65,125.3 Teer ey re 4,821.6 138, 376, 1|2.539.3 89,654,7 
a Pee neues tice 9,854,7| 4,777,3 136 ,246,6|2,538,1 80,3155 

Re 
July + 34,7=7 3 101,871,0 28,583,0 102,129,0'2,133,0| 70,870.7 
eee-| 34,787,3 101.695, 26,641,0 101,451.0 2,135,0| 65.570,8 
Aug. — 44_727.2 101.376.0 26,441.0 10}.382'0/2,122'0| 67 152,2 
* We omit two ciphers in all these fgures. + Includi for Boston and Phila- 
@elphia, the item eaue to other banks.” — wane 
Bank Stock List—Latest prices this week. 

BANKS. (| Hid ABK NhS. | Bid. Ask. { BANKS. | Bid ( Ask 
America ..... 190 195 ae ae 400 |...... N.Y. County. 425 |_..... 
Am. Exch... 154 (..... ||\German Am.120 125 N Y.Nat. Ex. ace pacend 
Asbury Park, .... 102 German Ex. 3 ae cosssens ee 
Bowery aE 1260 |..--<. Germania.... 270 |22777" N. America.. 130 pis ees 

way.-. 298 305 |Green wic b.. 1140 [72227 North River. 145 oo 
Butehs’ Eb-.\180 | ..... | Hanover..... 299 |..... |/Oriental ..... gy are 
ag Seuecd 43 147 |'Hud. River... 145 | nose. | ‘Pacific .... .. _ 2 pee 

Ghaee........ 250 |...... Im. Seay 5640 (5535 ||Park ....... 240 |..... 
Chatham ....;300 }.... .' Irving........ ene | People’ eee: Ht ener. 
Chemical ..../4000 4500 ! Leathes Mfs’ 230 |...... enix .. ./j14 46 
SE oceoeousné SCO | ..---- Linceln ...... OD lecopes ‘| Produce Ex. 113 118 
Citizens’..... (170 = |.....-,, Madison Sq.. ter pected || Republic ....;173 |...... 
Columbia....)150 |.....-. ‘| Manhattan.. -\1 ----.| Seaboard .... 185 pans 
Commerce.../193 [197 |Market& Ful) 200 esece | Sccond....... ay 
Commercial../110 (115 | Mechanics’ -.|200 | 7222 | Seventi.......100 |200 
Coutimental .| 128 (132 M’chs’& Trs’..200 |......| Shoe&Leath..120 '160 
Corn Exch...|230 |...... fercantile....205 |...... | Sixth ........ BD Batis 
East River../170 175 | Merchants’. | | > secs St. oe 120 (130 
llth Ward.../150 |...... | Merch’ts Ex./i20 122° ''State of N.Y.|109 110 
DE diesccces KO Veseece | Metropolitan! 13%) 14%, Third ........ 120 (130 
i Ave... 1100 |...... - Metropolis....350 |...... ‘Tradesmen’s.}109 |. . 

dataaaclaial (2000 |...... Mt. Morris . “175 -eoee- |United St’es.}-20 |...... 
Lith Street..;160 |...... Murray Hill.|175 |...... |Western.....| 8 | 934 

Fourth......./168 (167 Nassau.......! ee ‘West Side.. |20u |...... 

Gallatin...... pe New York...:242 248 | | 
City Railroad Securities—Brokers’ © uotatious. 
Brecker St. & iui, r.-Stk.| 28 , 30 D E.B. & B.—Scrip6s.. - 104 ~ 105 

1st mwort., 7s., 1300 ie Rawat 114 '116 Kighth Av. —Stock......... 150 
Br’dvay & 7thAv.--Stvk.. 180 (185 | Scrip, _ i 105 116 

1st mort., 53, i904....... 196 (108 | 42d & Gr’nd St. >! titan SSeS: 

2d mort., bs, > pesteamaaae ] 106 {| Ist mort., 7s, 1893....... il. 2 eee 
B’way Surface bds...1924 104 106 | 42aSt. Manh.& StN Ave.) 38 0 

Bouts guar., 5s, i905. ---| 90 95 1st mo:t., 6s, 1910........ 116 |116% 
Brooklyn City —Stock...2: (140 (145 2d mort., income ,Gs..... | 59 | 62 

1st mort., 5s, 1902.......103 |106 | Houst.W-.St. ~’t - —Stk.'165 |...... 
Bkiyu. Crosstown—Swes./195 |200 |} Ist oe  ) | eee 1c9 /|110 

1st mort., 7s, esooes (208 [120 | Ninth Ave .... ...cccce oscelos-o-.!...0. 
Bushw’k Av.(Bkiyn)—St’k 140 1£0 Second Ave. —Stock....... 99 101 
Central Crosstown--Sv’k.. ‘140 145 || 1st mort., 5s, 1910......../]66 (107 

1st mort., 6s, 1922....... 16 !.. ..| Sixth Ave.—Stock.........|165 (175 
Cent. Pk.N. &E. Riv.—Stic. 100 (102 || 1st mort., 7s, 1890.....-. 105 |106 

Consols. 7s, 1902.........: 1121 | Thi ve.—Stock......... 240 260 
Christ ph'r& 10th Siz “Stk. 125 (128 || Bonds, 7s, 1890.......... 102 104 
Dry DEE .C Baby Sik. 120 Len | Trent, thind Sto Stock../228 v0 

at’y—Stk. st mor B, L803... ..cc- 

Ist mort., 7s, 1895... 108 |109 || ' ead anni 

















Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 
jist is given in the CHRONICLE the third Saturday of each month 


A ful’ 





























































































































securities. |ia.|ask|| sxcuritizs. | Bia. | ask 
BOSTON. Huntington & Broad Top; 174)...... 

RAILROAD STOCKS. t | OL EER ACTER, 45 9)..... ae 

Atchison & on gag oceeee 37 | 371— Lehigh Valley...... ...... 53%! 53%— 

Boston & Albany... ...... 17 (21732! Little Schuy!kill 6954) 7 

Boston & Lowell.......... 161 (162 ||Minehill & 8. Haven.... 714) 72 

B-ston & Maine.......... 201 |...--- Nesquehoning Valley....)| 54%4| 5434 

Eoston & ne eee] 257 (259 iN ortherm Central .......0:] cece jeoe aa. 

California Southern ...-.--| .-.... 17 |\North Pennsylvania..... sone... naan 

Central of Massachusetial BS ‘leacets ‘Pennsy ~ ____ era 51%| 52 
| | Se, 24%) Phil. @ Mdi0......cccccccec} cocces 28 

Chic. Burl. & North’n....| ..--... 49% Sunbury 2 Lewiston.....} .---- evccce 

Chic. & West. Mich....... 30 33 || United Co’s of N. J....... 2534234 

Cleveland & Canton ...... C 644! West Jer 3e) epee er 66 
PRIN. cnucscsseooes 24 | 25 |, West Jersey & Atlantic..| 48 | 48% 

RS FP EE RAILROAD BONDS. 

emer nee ha pease BER leccces Allegh. Val.—7 3-10s,’96.] 112 |.....- 

‘ticut River........ 202 19)..... ne. 7s, end. coup., 794..| 33%) 35 

Eastern cedabpenewesseneneed 106 |101 — Gap—let M., 68.....| ...---|-ose- ° 
PIO, ccccsncescscoss 133/135 | Cam. & Amb.—M. 6s,’89..| 102 |102% 

Fitchburg, pref.......--.- 69 | 70 |'Catawissa—M. 7s, 1900...| 120%]}...... 

Flint & Pere Marquette..| ....-.; 25 | Chartiers—lst mort., 7s..] ..--.. se-nse 
Gp OES 90 | 93 <Seasmesl & Sou. 1st, 6s.) 115 |116 

Kan. C. Ft. Scott & Mem.| 747s) 75 \Connec i “Pees ie eeaees 

K.C. Memph. & Birm....] ec---.| 50 |' DeL& Bd. B. mie 78, 1905.| 13043'136 

Louisville Evans. & St.L.t 20 |..-.... \Kaston & Amboy.—M. 5s.| 117 (118% 
Preferred. ‘ BO jeccece Elmira & Wilm.—lst, 6s..| 120 |---+- 

Maire Central............. 122 |...... 'Harris. P. M’t J.& L.—48.| ......'...c00 

Manche ster & Lawrence.| 213 |...-... Hunt’n & B. T.—1st,78..| ......].-- eco 

Mexican Central. ......... 147%) 15% | 2a mort > Ta. pabbethhdingbel munieeinall Je 

N. Y. & New Eng., pref..| ....-- 121 Consol. [., 5 pesenewand 102%!103 

perehern Leaeteed wv wsnceseie 150 (151 | Leh.V. —Ist, ‘om C.& R.,’98) 116 oo 

Norwich & Worcester....| 175 |...... 2d, 78, re ier 139 19°..---- 

Ogdensb. & Lake Cham..} ..... |.----- Cons. 6s, v& . 1923... 13844 13842 

eS pepe 17642|1771North Penn.—1st M., 78.) 117% 119 

Portland | aco & Ports...| 125 |.....- General mort. 7s, 1903.| 128 :129% 

Summit Branch.......... 7 ||N.Y. Phil. &Norf—1st,6s 110%,'112 

Vermont & Mass........ ex----|------|| Income, 68 ..........-.-. | 50 |.52 

Wisconsin Central........ 23%| 25%’ Penn.—Gen.6s, coup. 1910 eenees 123% 
Preferred. ..........cce0.] cccces 60 |) Cons. 6s, coup., 1905... 1224)}...... 

BONDS. _. {| Cons., 5s, coup., 1919...; 114 |.-.... 

Atch. & Topeka—1st, 78..} ..---. 115% '| 49s, ‘trust Luan. 919... BED feccet ve 
Collas. Trust, 5s........- 75 | 76 Perkiomen—1st am. Ga, "EG, secno+taessse 
PE MiGs sounds boson <e0ts 64 | 65 || 2d series 5s, !918.. '103 (105 
Mortgage, a Pees See Penn. & N.Y.Can.—78,’ 96! 1179/1123 

sn chstccteeen anand supine 91 ||Phila. & Kris—con. 58...! 115%!.....- 

Buri. & Mo. R, in Neb.— General mortg. 48....... ' 103144:103% 
Exempt, 6s.. 118%!...... ‘Philadel. & Read.—1st, 6s{ 121 (123 
_—- exempt, GBB. cccccce| o-+++-lecces 2d, 7s, C. & R.,1893....) 113 (114 

Land grant, 78.......c00.| cccce- lececes Cons., 78, coup., 1911...| ...... 135 
california’ South. —Ilst, 68.| .----- 100 Cons., 6s, g., BCT Bee e coces 
Inco 35 eer ee Imp., 6s, &:, coup 05 eeeecee 

Consol. met Vermont—6e.. 88 | 89%'| Cons. 5s., 1st oor. 192s, 101%:/101% 

Eastern, Mass.—6s, new :. Biecine Deferred incomes, coup| 13 15 

- C. Ft. Scott & Mem. 63: 1143, 115%! Phil. W. & Balt.—Tr. ¢ = ° pees 102 

K. C. Ft. Scott & Glf.—7s_117%s|...... oad Ce. . os. L. —tas Cp.| 117 |...cce 

Kans. . City Law.& So.—6s 2100 |....-.. —Ist,5s..| 104%10 

K.C. Memph. & Birm—5s GO joccce. |Steuben. eet tna. ISU Mm. 58.| wc o. |eceece 

=o. Cit. St.Jo0.&C. B. _— 78 eeeees | eceeees United N. we —G. 68, eeeees erree 

. City Sp’d & Memp.—6s'_..--../----- Warren & Frank. —ist, an wines 109% 
K Clty y Clin. & Spr’d.—5s 2.....-|10043);West Jersey—lst M., ds..| 12 seenbe 

Little R. & Ft. Sm.—7s...| ------ Ler - J omer & 4s lst 6s| 108 (109% 

Louisv.Ev.&St.L.—1st, Gs) ------ est Penn.—6s, cos] sence sceece 
ot Se > ate tat meal Pittsburg Br..€8 ....... gg rasan 

Mar. H. & Ont. ~1925, 68.) ---. BALTIMORE. } 
TR i nncuudipadenmandid i? lnesess ILROAD STOCKS t 

Mexican Cen —48.,1911..) 65%) 657% Fat aoa kacsseced $1 | $0 
lst con. inc.,3s, 936... 2915; 30 be 4 jecdas Saeunsoaenes 120 |...cc« 
2d con. Pe, "3s,1939....| 17 18 BE BOCE.cocce coccce sovcce 365 l.cesee 

N.Y. &N . Eng. —Ilst, 78.! ....-. 129 Central Ohio |} 46%!)...... 
ist mort., 6S..... seveeeee! 119 |219%)| Preferred. 2? twenties 
2a mort 6s PROPRIA T 109%3/110 | Charl. Col. & Augusta....2 45 |...... 

Ogdens. & L. C.—Cons., 68 2 - 104 |;Western Maryland...... al esceesl GD 

Rutland—5s....... ...... 100%, waiiaill | RA ROAD BONDS. 

Southern Kansas—5s..... £6 | 87% Atlante & Char.—lst, |) 21 
Texas Division—5s. .... %...... 73 || Income, 68 weeee| 104 [105% 
ia AE al A: @ 75 |......| Balt. & Ohio— 4s, 1935...) 1014s3|102 

Wiscon. Cent. —lst M.,os| 95%’ 96 | Cape Fear & Yaa.--1st,6s 3...... 106 
OTE, BO cs cocvce covces 53 | 55 | Cent. Ohio—6s, i890...... 10314!...... 

Char. Col. & Aug.—lst, 7s} 110 {110% 
PHILADELPHIA. Cin. Wash. & Bait. —ists.| 100 |...... 
RAILROAD STOCKS t PRON SEE §3 5542 

SIGE OA coece secure cose G8 leases Ba Ys... cecccces| 27341 28 

Camden “* Atlantic, pref.| 36 | 39 ist Inc., 5s, 1931....-.. 10 | 10% 

East Pennsylvania. ...... 56%| 57 |'Seab’d& Ro’ n’ke—5s, } 1926) 105 |....06 

Elmira & Williamsport...| ...... West. Md., 3d guar., 63..'21218 |....06 
Preferred we eee wee wee eee eee | eee lf eeeae- Wil. Col & Aug.,6s,1910. 118 ecs2eeee 








t Per share. 


? Last price this week. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 




























































































GAS COMPANIES. | Bid. | Ask.,; GAS COMPANIES. Bid. | 4s. Ask, 
Brooklyn G«s-Light....... _;* sr * t People’s ‘B 3rooklyn’...... | 75 [76 ° 
Citizens’ Gas- Light suntan 67 70 | Williamsburg .............! 18 (120 

Bonds, 5 ee lll a 00UlCCC ee 108 (112 
Consolidated ' "eel ts 86 87 Metropolitan ( seers). 59 |-ss00 
Jersey City & Hoboken..|/170 --e-| Municipal—-Bonds, 7s8.....)......) cece co 
Metropolitan— Bonds awed 16 {120 | Fulton Municipal ......... 125 127 
Mutual (N. Wie usvsrbdeudde v2 |104 | ERE: 100 (103 

ee ae 00 |102 Equitable dined ecdsbetitanal 120 122 
Nassau lbvoukivai Seihiacall i weet | PE IB i ccdoc-eadacmanal 110 1s 

Scrip ...-...--.--..------- 100 /102 

New York Stock Exchange--Unlisted Securities. 
SECURITIES. Bid. Bid, |Ask. | | SECURITIES. Bid. |Ask. 
Am. Bank Note Co........ 41 421, | en AR, PES! 1 
eo & Pike’s P’k, 1st 68,100 |...-... ‘Mt. Des.& East Sh. Ld.Co.!...... §2 
& Char. Air Line.... 37 90 Newb. Dutch.& Conn.,....| 17 2 
no |, aaron: 19 121 IIN. J. hermes sg nego 66e0 
Sreoklyn Elev’d—stock..| 35 34 ||N.O. Pac. Lard Grant...| 19 22 
Branswick Co... -....... 23% 244)\Newp. N. & Miss. Val....| 204s) 18 
Valifornia Pacific......... 2 ae v. o Wo atcGt BU. ceccoce By ate 

lst moct., " sdesanenes 198 (122 -Y. & Green’d Lake, lst; 35 0 

2d mort.. BURT..cccccce 104 4g}...-. “oa NS tokinte aentinc, eccititilihlins S144; 10 
Chic. & Atl. SRencicl iary.| 6%; 7 ||N.Y. Loan & Imrr........ ih Biaeen 
Cincinnati & Springf...... 3 Wl cocee N. Pac. P. WoOreille EeiWes beobade lect 

CG.V. W. & M.—Cen. D.1st.!| 90 |..... Mis. Outi ViV1S 0:).,....c.] cece: jecccce 
Co: itinenial Con. & Imp. | 30 33 || North Riv. Gona. Co. <erip. leseake 
Dul, S. Shore & At.— Stk. 7 8 10.1. &W.—Ist acc.int.cert.| 58% secede 

PUG cna edeebdsink sh0ecees 17 20 2d ace. int. cert... ok ee Middiee 
Gsorgia Pac,—Stock 13 | 15 |/Ocean SS. Co. 1st, guar 302 104 

t 6a... --/|1124'113 |\Pensacola & Atla | 33) 5 

Cena 58. eoes----| 8244! 82%, | Postal Telegraph Cabie.. ee 35 

Income 5 $2 32 > Louis & Ch. mee: - ach: NR Ba” 
Kanawha & AEE CCE 2 ref. a 25 

BD Miiiesneceddecantenses secede pentes St. Paul E.2 Gr. Tr. Unt 6+ 102" ‘104 

2d pref....... » seeeee Gens edendstownee ~ci0to Val. Ist, 7, Tr. FOS.1LAS leccece 

1 st Ss sna saeeneietee ag eeeees [eeeeee 2d, 73, >. rust rece ipts.. 85 | ain: 0s 
Keely Motor. ...0...0-ccee. |occe se 71g 'Toledo Peoria & West... ‘| 13% 14% 
Lehigh & Wilkes. | = 30 | ‘Utah Ceutral.—lst 63s..... 100 
Little Rock & Ft.Smith..; 5 |...... as abash—Neow i t, 53.... 102% 103% 

.N.A.&C,—C.& I. Div.,ts, 105 ecccce || New 2d, ds.. coee 
Memphis& Cha’st. consols 136 |..-... West. N. Car.—Con.6s....| 93 | cencee 
Mex. Nat.Construc 5 + 
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t t n Latest Earnings Reported. Jan. 1 to Latest Date. 
OADS, ———— 
Zunes WLW Week or Mo| 1889. | 1888. 18ss9. | 1888. 
ars = ys ae WkJuly27. | mf 191) p.. 991; 1 oan 276) 1 am 
° ° c r.Tr.| uly: . ,920,276) 1, 
silvon ral Zut elli bY erce Det.Gr.H.& M.| WkJuly27. - 20,306 21,113) 548,833) 591, 
e Hous. &Tex.Cen. June ded Wi 188, 958° 156,121) 1,192,304 
Humest’n&sShen July....... Los 2,000, 919 72,300 
- [il.Cen. (Il. &So.) June ...... 1 074, 735 903,757 | 56,406,770 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages,| Cedar F.&Min. za ita ie 6,906 | ors x ,988 
Dub. & Sio’xC.' June ...... 8,C75) 2,294 71,180 
oe oe one ote ener on oe soos te Towa lines ae June oe - 1 16. 023 1 50. 637 < ; i 4/262 
e Stocks an onds of Railroads and other otal all ..../duly....... 9} 8,409,373 
ties and of t Bt ‘ Ind.Dec.& West. June ...... 23,764 27,087 169,185 
Companies. It is published on the last Saturday of every | tnt. & Gt. Nor... July Faheaas 253.740, 210,149] 1,777,716 
— . | fowa Central 4thwk J’ly 27,152 33,511 80,376 
other month—viz., January, March, May, July, Septem- | ore ee Ohio dth wk J? ly) w'zeg) «67511 130/837 
der and November, and is furnished without extra charge x. .C. 8 & Mem Sa wk Jak y 73130 69,087 2, 18 605 
. “i n. ) wk July 965 965 > 
¢o all regular subscribers of the CHRONICLE. Huxtra copies K.C, Mem. Bir. a wh July 1: 377 10,928). ..--... Lidar 
; j C. Wy. & N.W jJuly....... 5, 28,246 226,670 ,019 
arc sold to subscribers of the CHRONICLE at 50 cents each, i omtusies a8 77,567, 79,872] 453,170, 443,962 
and to others at $1 per copy. Keokuk & West. ath wk Zs 8. 485 7,229 177,811 173,738 
; . . ingst’n & , wk J’ 0,966 426 ,66 6,985 
The General Quotations of Stocks and mrad. occupying | jinsstn & Fem. Ma nesting ae 1893 38'132 23s;ss* 198,366 
NICLE 0 wblishe e | L. Erie All. & So. July. »465 5,145 34,250 31,46 
six pages of the CHRONICLE, are now published on the | F. Erte AN e SO thwk Jip] 75°16G| 60:931! 1,337°2671 1,102'373 
third Saturday of each month. Lehigh & Hud..|July....... 23,350! 24,018) 151,560; 138,115 
.. | L. Rock & Mem./|3d wk July 9,159 11,135 298,317; 368,913 
- ne Island .... ce: iain rey tel ey tH ee EELS 1 oae 
La. & Mo. River.|! a 32,952 7,396 55,348 72,3 
RAILROAD EARNINGS. Louis.Ev.& St.L,4thwk Jiy| 29.461! 25,540) 539,223) 5262052 
Louisv.& Nashv./4thwk J’ly; 491,345) 437,182) 9,728,921) 9,069,375 
Louis. N. A&Ch.)4thwk J’ly; 68,966) 59,934) 1,291,550) 1,204,897 
Latest Earnings Reported. | Jan.1to Latest Date | Louisv.N.0. &T.4thwk J’ly; 54,263) 51,769) 1,412,175) 1,269,466 
ROADS. Lou. St.L.& Lex.|July....... ‘acbacesdl * é¥edahesl * seageee . 
Weekor Mo} 1889. 18838. 1889. 1883. Louisv. South’n.|/July....... 31,000 eee | wensnsect’ ~ bbudbbas 
—_ —— — |} Maryland Cent.|April.. .... 12,000 10,200 40,206 36,879 
$ $ $ $ Memphis & Chas rt wk July 33,440, 30,126) 893,361 857,668 
Addison & Penn |May. ......! ...... - eer 42,56€ 35,989 | tMexican Cent.../4th wk J’ly; 150,981) 189,253) 3,608,208) 3,396,739 
Allegheny Val..|May....... 178,183] 163,311 852,781 798,165 | [Mex. National! . Tul | TE 293,292! 171,753) 2,130,319 1,323,898 
Anniston & Atl.|July....... 7,OLL 7,271 55,638 51,919 | {Mexican R’way|WkJuly 27} 75,886) 70,508) 2,467,248) 2,288,413 
Anniston & Cin.|July....... SO mh - ss (ass IM Mil.L.Sh. & West| lst wk Aug 83,755 68,520) 1,953,535) 1,547,248 
Ashvy.& Spartan |July....... | 11,100 9,8 65,897 60,450 | Milwaukee & No\4thwk J’ly; 34,545) 29,329 645,985 86,249 
Ateh. T. & 8. Fe..}3d wk July, 331,170} 369,075/10 149,383 lca tiie Mineral Range..|July....... 9,920 9,433 61,443 52,521 
St.L.K.C.&Col. 3d wk July) _1,916 1,4: RR a Minneap. & St. :. _ - are 119,700 169,634 707,477 743,944 
Gulf.CoL.&S.F./3d wk July; 56,644) 56,042) 1,754,614) 1,374,046 St.P. & S.S.M. July....... 116,795 4,333) | 749,250' 485,265 
Califor’a Cent. '3d w k July) 17,241 16,400 ee Mo. Kan. & Tex. |July....... 626,134' 509,996) 3,767,435) 3,417,432 
Califor’a Sou. ./5d wk July) 11,602 23,278 434,781 986,483 | Mobile & Ohio ..|July....... 204,933) 179,232; 1,681,951) 1,380,140 
Total systemt.|3d wk July) | 4 14. 402} 501,522)13,759,226)12, 794, 910 | Montana Union.|May....... 61,033 67,22: 279,936 299,318 
Atlanta & Char |May....... 98,168 85,088 607,217 "542,287 Nash. Ch. &St.L.'Jume ...... 259,175) 228,181) 1,664,901) 1,490,015 
Atlanta & W.Pt.|June ...... | 26,618) 23,111 202,783; 194,722 | Natchez Jac.&C.'3d wk J’ne 2,410 2,247 82,856 69,845 
Atlantie & Pac..|4thwk J'ly| 63.385| 79,126] 1,574,037 1,563,334 | New Brunswick.) May. ...... 71,322) 67,530) 345,155 21,067 
B.&0O.E wt Lincs) June ...... »377,361)1 ,330, 104) 7,644,535) 7,284,175 | N. Jersey & N.Y.|May....... 21,335 13,950 87,268 86,620 
Western Lines June ...... | 405,970 372,385 2,300,148) 2,275,573 age Orl. — hey UE «ccetee 10,576 9,267 2,662) ,160 
ND ai tern ack / eee. 1,783,331)1,702,489|) 9,944,643) 9,559,753 | N. Y. C {) aa (2,951,919 2,850,i91L 19, 732. O64 19, 472, 824 
Balt. &« Potomac June ...... *122,195|) 133,869) 787,423) 745,431 N. Y. i E = W. June ...... 2,311,604 2,282,194/12 (196.582 12 1846, 611 
Beech Creek.. .|June vane *25,448] 67,050} _ 358,158; | 474,301 | N. Y. Pa. & Ohio May....... | 483,353) 545,666) 2,366,064) 2,424,259 
Buff. Roch. « Pitt}4th wk J’ly| 55,868] 50,689] 1,109,578) 1,098,931 | N. Y. & N. Eng..|June ...... | 479,880) 450,079 2; 999, 103) 2,441,775 
Bur.C.Rap.&N»9 ». Ma a 217,716} 194,501) 1,067,334) 1,026,533 | N. Y. & North’n.|July....... | §6,865' 58,959 "B41, 125| 319,050 
Cairo V. & Chic.| ith wkJ’ne 13,124 12,195 325,145 328,805 | N. Y. Ont. & W.. -|4th = J’ly| 66,590) 54,690 997,125 931,526 
Camien & Atl... June hades 68,667 63,027 274,194 253,011 | {N.Y. Susq. & W. June ...... 6,180) 113,639 600,931. 659,037 
Ca ada Atlantic | ‘April...... | 42,365) 42,843 155,878 148,249 Norfolk & West. ‘sn wh J’ly| yor 84,997) 2,948,957) 2,696,543 
Canadian Pacitie 4th wk J’ ly; 405,000} 348,000) 7,677,494) 7,021,745 | N’theast’n (S. C.)|May....... ol, v0,074 "295, 841 98,7 
Cp. F’r&Yad.ValiJduly....... 28,330) 24,887) 217,497) 176,265 | North’n Central. pod aie | *416,5 553 551,260) 2,71 5,301. 2,900, 142 
Ceat. Br. U. P. .|May. . nat 50.883 64,082 276,674 357,930 | Northern Pacitiec 4thwk J’ly, 691, 233 548,690 10,979,337) 9, 2746 
Cen. RR.& Bg. Co aaa 506,739| 465,761) 3,427,660) 3,269,699 | Ohio Ind. & W..3d wk July 25,974 28, 416) "743, 444! 771,639 
Centralof N. J..'Jume ...... ‘1 190, 930/1,074,180} 6,040,400) 5,756,047 | Ohio & Miss..... 4thwk J’iy) 74,872) 76,52 2,130, 627 2,016,109 
Central Pacific..|May. ...... '1,283,442/1,282,992| 5,791,874) 5,928,348 | Ohio & Northw..'July....... 19, 130 16,609) 116,425' 102,605 
Central of 8. C..'/May....... 5,836 6,318 44,518 44,277 | Ohio River...... 4th wk J’ ly 12,410, = 10,3838) = 238,770 236,402 
Charlest’n & Sav June ...... 40,689 33,888 323,667 300,385 | Ohio Southern.. July....... 32, 717; 35,559) 277,710; 302,324 
Char.Col. & Aug. |July....... 71,550 67, 595 485,095 492,429 | Obio Val. of Ky. 4th wk J’ Pls) sB154 Idd! 78,682) 68,688 
Chat. R’me&Col. May EF Sa200+ 2... .. . Omaha & St. L..| May. . 41,263) 32,520 182,298; 162,399 
Cheraw. & Darl.|May....... 41,818 4,76: 33,908 33,838 | Oregon Imp. Co. ‘April.. ie | 301,576) 440,196, 1,229, 8416 1,614,260 
@Ches. & Ohio ..|July....... | 586,306) 412,326) 3,172,624) 2,871,497 | Oreg. R. & N. Co, May....... 513, 615) 507,550 2 125, 479 2,262,181 
Ches. O. & S. W.| June ...... | 146,719) 143,249 940,814 912,899 Orez. Short Line May....... | 256, 779) 241, 833) 1. 172,640 948,755 
Eliz.Lex.&B. g,/June ...... 56,991 77,207 391,047 457,111 | Pennsylvania .. June ...... * 393102 20 5,080,402 28, OO4 237 27,858,205 
Ches. & Lenoir .|May....... 9382 5,356 29,918 33,757 | Peoria Dec. &Ev, 4th wk J’ly 17,869) 16,616 394, O41! 363, 972 
Chic. & Atlantic. tthwk J‘ly| 62,015) 56,632) 1 ,180.919 1,288,184] Petersburg... .. JUNE ...... 945) 37,% 291 2: 523) 568! 222 78 
Chic. Burl. & No June ...... | 14 ;361 174,004 932,295 795,362 | Phila. & Erie...|June ...... 318, 926 431, 172 1,960,735, 1 ,898,174 
Chic. Burl. & Q.| June ...... '2,109,207/1,953,934/11,962,.777| 9,975,966 | Phila. & Read’g.iJune ...... 1,536,732 1,7 i aia gf. te 
Lines — Vd, June ...... | 574,853} 491,906) 3,383,749) 2,559,268 | Pittsb. & West’n June ...... 2114790 107, 730) 679,509) 586,276 
ic. & East. ./4thwk Ily| 58,765 55,531 1,420,235 1,431,359 Pitts.Clev.&T. June ...... 39,971 40,120, 243,391 216.451 
Chie. Mil. & St.P, 4th wk J” ly) 645,500] 593,733) 13,085,918! 12,478,655 Pitts.Pain.& F, June ...... 23,890) 27, 670 142,163 101,806 
Chic. & N’thw’n. June ...... 2,061,054'2,286,974'11,110, rae 11,477,42¢ Tot: x system 4th wk J’ Ply, 59,690 59, 701 1,24 1,818 1,083,636 
Chic. & Oh. Riv. July....... 4,910 3 353 40,109 25,755 | Pt. Royal & Aug, May. . 18,451 19,850 137,350 155,105 
Chic. Pe. & St. L,|May. ...... | 28,016 5,117 135.9 -9 117,460 | Pt.Roy. ‘< W.Car. May. ...... 17,87: 17,277 161,753 139,954 
Chic. St.P.€K.C. July....... | 268,037 136 270) 1,560, 1 47| 1,136,760 | Prescott & Ariz. . om eee 10,897 ' 7,494 65,897) 43,959 
Chic.St.P. M.&0.|June ...... | 478,734 561,689 2,739,001 2,794,266 | ¢R.& Dan. Sys’m 4th wk J’ is 229,656 196,952 6,129,046 5,424,687 
Chic. & W. Mich. ithwk J’ly | 35,298 34,167 739,696 791,927 | Rich. & Petersb, June ...... 23,742 23,443 146,365. 132,225 
Cin. Ga. & Ports. | Cie Lee 9,937 6,357 33,846 34,181 |] Rio Gr. West.... 3d wk July 30,650) = 24,375 732,341! 655,279 
Cin. Jack. & Mac 4th wk J’ ly} 17,634 16,800 320,747 277,705 | Rome W. & Ogd,. May. 272.936 261,617 1,257,904 1,202,041 
Cin. N. O. & T. P. 3d wk July, 70,9149 70,123) 1,949,131) 1,923,707 | St. Jos. & G. Isl. 4th wk J’ ly 23,128 18,747 62: 9, ,848 571,763 
on Gt.South./sd wkJuly; 29,898] 24,734 pee 2,835) 807,591 | St.L.A.&T.H.B’s 4th wk Jly. 25,3401 22,269 5: 57,803, 497,195 
. Orl. & N. E./3d wk July! 14,669 13,573 52, ,603 442,740 | St.L. Ark. & Tex. 4thwk J’ly 91,959 79,208! 1,718,417) 1,461,044 
Ain, & Vicksb.|3d wk July) 9,961 7,502 290,253 239,026 | St.L.& San Fran. 4th wk J’ly 188,073} 163,319 3,080,856 2,975,718 
Vicks. Sh. & P. F 3d wk July. 7,016 6,466 278,935 253,489 | St. Pan! & Dulth July....... 120,357) 181,595 624,447 811,528 
Erlanger Syst.'!3d wk July: 132,493) 122,398) 4, 009, 807) 3, 666, 553 1 St.P.Min.& Man. July > ae 638,739 25,268) 4,036,473) 4,915,367 
Cin.Rich.& Ft.Witthwk J’ly, 12,184 9.722! 250,272 "229, 109 S.Ant.€Ar.Pass. 3d wk July} 28,542) 18,391) 620,777; 503,617 
Cin. Sel. & Mob.|June ...... 4,742 7,434 4% 317 49,8 S. Fran.& N.Pac. 3 wks July 55,694 ES BGG § cccesecil ©  weu ebes 
Cin.Wab.&Mich, | July....... 49,200} 40,817 237, 779) 263, i038 Sav. Am. & Mon, |July....... 14,295 7,699) 100,181 ’ 
Cin.Wash.& Balt dthwk J'ly| 49,616) 48,299] 1,124, 059) 1,134,910 | Scioto V alley. q:  “oeoet 43,971| 49,718} 300,386] 312,185 
Clev.Akron&Col] 3d wk July 13,337 11,162 "333, 695, 338,899 Seattle L. S. & E. ‘4thwk J’ly 9,490 5,800 138,150 itesdhes 
Clev. & Canton., June ...... 36,074 34,253 195, "483 184,450 | Shenandoah Val July....... 85,000 71,512 477,871 458,972 
eC1.Cin.Ch.& 8.L/4thwk J’iy) 328,896) 289,243) 4,651,845) 4,346.657 South Carolina .|June ...... 76,507; 63,950) 626,773) 593,703 
Cley. & Marietta!July....... 21,410} 25,721 139,286, 155,806 | So. Pacific Co.— | 
Color. Midland... 4th wk J’ly 49,600 46,305 930,474 714,692 Gal. Har.&S.A.|June ...... 284,681) 295,252) 1,800,447) 1,854,571 
Col. & Greeny ..|July....... 43,900; 36,897) 384,175! 328,767 Louis’a West... June Dsasaes 78,577 71,989, 489,834 "445 »297 
Col. & Cin. Mid,, 4th wk J’ly 8,622 9,060 180,578) 181,687 serene sL&T.! Tune Saale 315,367) 289,523) 2,403,585 2,437,512 
Col. Hock. V.&T,'4thwk J’ly} 54,182) 71,857) 1,376,693 1,534,255] N.Y. T. & Mex.|June ...... 12,703) 9,919 64,751 52,6995 
Coving.& Mae’n. | June ...... snass 2 3,094 44,98: 19,344] Tex. & N. Gri.|June ...... 132,229; 104,412) | 749,081) | 664,248 
Day.Ft.W.& Chi.'July....... 38,642) 32,374, 265,655 223,277 Atlantic sys’m UN ccccus 823,616) 771,095) 5,507,698 54,278 
Deny. & Rio Gr.|lst wk Aug) 162 2 000) 159,000 4,424,781 4,385,691 Pacific system June ...... 2,841,152/2 1950, 619/15,769,784 16,602,073 
Denv.8.P’*k&Pac May. ...... i. 2,309 88,993; 301,128 406,752 Total of all..|Jume ...... 3, 64, 768 3,721,714/21,277,481 22, ‘056, 352 
f Den. Tx.& F.W. July oe | 245,901! 183,303) 1,179,691 905,536 | So. Pac. RR.— | | 
Det.Bay C.& Alp'3a wk July, 9,321 12,129, 295,679 266,6 No. Div. (Cai.) May oe 182,018, 178,564 759,016 706,524 
Det.Lans’g &No 4thwk J’ly) 30,525) 24,500 607,749 536,3 So. Div. (Cal.)|May....... 530,444) 638,221) 2,464,772 2,833,781 
Dul'th & Iron R.|May....... | Dee. Mee BTE- . wesscess':., s6eeen0s Arizona Div.. ‘May on 1 54,987 | 175,803) 809,481, 980,500 
Duluths.8.&Atl4thwk Diy; 65,843 50,415 956, 461. 790,710 New Mex. Div. May. ...... 83,895) 87.076 417,009 455,997 
E.Tenn.Va.&Ga.'3d wk July! 111,350 104,264 3,164,513 2, oF 704 | Spar. Un. & Col.|May. ...... 7,97 7,045 48,396. 42,543 
Evans. &Ind’ plis|4th wk J’ly 9,335 7,637 "153,485 27,130 | Staten [. Rap. T. July vieams 121,949) 145,262) 530,290 514,196 
Evansy. & T. H./4thwk J’ly} 27,536 27,653) 481,888 463°136 Summit Branech.'June ...... 91,515) ae. 735 531,494 705,197 
Fitchburg....... NO aid ove 477,076, 450, po 2,616,045 2,461,077 Lykens Valley June ...... 32,037; 83,058, — 402,703) 525,425 
Flint.& P.Marg.|/4thwk J’ly; 62,55 58,9 1,577,830 1,419,050 | Texas & Pacitic. 4thwk J’ly| 152,029, 169, 38x) 3, 373, 875 3,368, ia? 
Flor. Cent. & P..|4thwk J’ly 22,421; 21, ras 647,100 614,924 | Tol. A. A.W N. M. 4thwk J’ ly 24,953 RTse 11) "521, 199, "337, ,083 
Ft. W. Cin. & L..|\ June ...... 24,534 91, 774, 139,914 125,760] Tol. Col. & Cin..'\July....... 20,746 16,365. 137, 664) 99,563 
Georgia Pacific. |July....... 105,594 93,840 731,461 693, ’645 | Tol.& Ohio Cent. 4th wk J ly! 39,066! 33,169 633,401; 643,978 
Geo. So. & Fla..|May .. .... ST eae oneet ” ........ Tol.& O.Cen. Ex. July....... Se: "SE. neteeneah. | iad ce 
Gr. Rap. & Ind.. 4th wk J’ly ee & 787| 1,294,453 1,269,717 | Tol. P. & West.. 4th wk J’ly 17,92 Le tt 493 398 5,659 
ther lines. ../4th wk J’ly 5,3 6,011 117,674) 115,348 Tol. St. L. & K.C. ist wk Aug ge 815 529,451) 268,432 
Grand Trunk. ..'WkJuly27.' 410, 5 18 375,632/10, 676,714 9,904,661 ~ Union Pacific...\June ...... 2,508,239 2,433 268 12 .778, 688 13,493, 580 
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Weekor Mo| 1889. | 1888. 1889. | 1888. ca hone . - * 1 
— | aliforni "n. 
yn May 3, oi. 124 3, J 994/13 m ,070| 14 a 149 wane Net. "4988 "20902 “36,088 238,026 
Utah & N North’n May. alae 163.6 | 68,017 "7 9°87 | "7 47,950 Tot.lines eer e ee. 1,977,721 1,886,343 11,684,736 —.....-- ° 
Valley of Ohio.. July....... 56,758, 56,613/ 354,637, 326, 743 @t... 311,239 ........ 2,468,569 =... --. 
Vermont Valley June ...... 14,888, 15,890 82,711) Roads owned jointly— 
Virginia Midl’d.'July....... 175,800, 154,928) 1,139,970 998° 309 Atchison’s half....Gross. 116,477  ........ “As or eccces 
| a weal yJ ae go asee ry to eee eth 2.911, 1966 css GEG ccectece | SEE cudocces 
aWabash ....... iwk J’ly 28,66 ID, 6,844,234 6,478,09 G 
Wash.0.« West. July....... 11,650 10,813| ” 62,026 ” 60,483 ieueeen ~~ 908,112 ‘380,987 eee 8a pane BRETT 
Western of Ala. oe 31,065) _29,278| 248.570 226,808 | Central of G yore rgb 
West. N. Gara |July..2.... | 68,200) 48,940 507,978, "351,616 | wet includ “Net. 82,496 89/908 715100 -'937/668 
West Jersey... ens me 132/276] 150,636 629,109} 665,971 | Het Includ’g investments. 91,522 99,287 _ 840,602 1,003,483 
W.V.Cen.&Pitts.'June --.-.. | 52;869! 62,636 345,318! 294,872 uy 1 toJune 30,2 Gross. —........ sereveae 7,550,866 7,320,335 
Wheeling & L.E.'4thwk J’ly 25,029, 23,271 495,029; 497,654 12 montbs..... NOt... eeereeee eens eeee 2,305.027 2,607,692 
Wil. Col. & Au Y .'May edad 6 5126 3 57, 119 386, 723 349,538 Net includ £ investments. cecereeee seeeseees 2,43 ( 395 3. 674, 293 
Wisconsin Cent. 4th wk Diy 133,944! 112,879 2,142,009) 2,017,353 | Ches.Ohio & wv WON .neee- 152,322 143,249 940,814 912,9C0 
* Operations interrupted by the great floods. ; ; et... 62,648 41,825 865,284 287,526 
t Including lines in which half ow nership is held. Eliz.L.&BigSandy.Gross. 56,991 77,207 391,047 457,111 
a Wabash Railway now included. Chic. Burl.& North..Gross.. 141,861 174,004 932,295 795,362 
oo, rap og 4 yer 2 a Net... 40,801 29,121 338,699 33,018 
Mm, Inciu ing a roa operate > ‘ ‘ . 
@'ilchmond Aileen flag fern gene Deny Rio Grande-Grme. 986208 $7550 S2T4EE LEECH 
T yor ‘ or r > eee b , ’ 5 , ’ 
st three months in both years. | towa Central........ Gross. 109,416 106,630 672,215 643,379 
t t cae M CU... ’ ’ Cs ’ 
La ~— se Earnings by Weeks.—The latest weekly earn-| Kentucky Central...Gross. 79,282 79,872 453,170 443,963 
in gs in the foregoing table are separately summed up as follows: Net.. 31,853 32,531 158,567 152,619 
For the fourth week of July the exhibit is quite satisfactory, } Northern Pacific.... -Gross. 1,797,377 1,610,137 9 nee 927 7,439,t62 
ef wepenne amounting hn 11 “4° per cent on 70 roads. Some July 1to June 30, LG ... 663,834 751,421 . aor 6,900 of 689, a7 
of the roads compare with one less worki uly Ito June i. acne: iocenen 4 46, 
P king day last year. cc Mss edenee. Keuneate 7,343,027 6,820,732 
Ohio River........... Gress. 41,747 44,185 242,290 195,°48 
Ath week of July. 1889. 1888. Increase | Decrease Net... 17,278 19,070 100,218 75,633 
wn ; $ | | Pittsburg & West’n..Gross. 114,790 107,730 — 679,509 536,276 
Atlantic & Pacific........ 63.385] 79,126] ........ | 15,741 s. ne he aT 
Buffalo Roch. & Pittsburg. 55,868 50.6 -9 5179 ...’'.” | Pitts. Clev. & Tol..Gross. 39,791 40,120) -243,39L = 216,451 
en eee. omdeseias wy 090 oe 57,000! ........ Net... 10,711 12,661 50,936 52,850 
cago ED a caditiines 015 632 6,3*3 - dj > ' , - Q 
Chic. & East. Iinvis..-.. 58.765] 55.531 3,234, ...... a a 14°50) 14°066 ase "357134 
Chicago Mil. & St. Paul...) 645,500) 593,733) 51,767) 1772077" T pt ; my * 904.533 
Chicago & West Mich ....|. 35.298] 31,167 1713! —_— otal system.....Gross. 183,471 175,520 1,065.060 — 904,53: 
Cincinnati Jack, & Mack. 17,634 16,500 = Cis 7 Net ; 73,050 64,479 o 355,141 o 311 G19 
Cincinnati Rica. & Ft.W.| 12.184 9:722| a | “enews July 1 to June ~~ weeeceee  ceeeeeee 2,190,981 2,023,375 
Cin. Wash. &. Balt........ 49,616] 48.290 Bi pieenten 12 months..... hess,  hdesonn . enenenes 641,888 631,266 
ere. Hag & Bt. L. 598.096 289,243 39,653| ........ South Pacific Co— 
rado Midland. ....... 600 46,305 teed hs ' ir r 7 1.95 
Gol. & Cin. Midland... 3622 9060 —_ a Gal. Har. & 8. A.. Goons. eee aet 320.208 1000, 547 wrt wit 
Col. H. Val. & Toledo..... 84,182} 71,857| oo...) 17,675 oe. anaee hati weet tp my 
Detroit Lan-ing & No.... 30,525 24, 00 6,025 ea wes Net. ce 34,652 34,528 142,242 2u2,137 
Duluth 8. 8. & Atlantic... 65,842 50,415 ic ry Morgan’sLa.&Tex Gross. 315,367 23°,523 2,403,585 2,437,512 
Evansville & Indianap.. 92335| 7,637 we «(he Net... 83,837 59,711 683,976 717,398 
an nnee 27553 453)... 117] N.Y. Texas & Mex.Gress. 12,703 «9,919 64,751 552,655 
a e--| See 86S 315938) esas -ens Net... def545 def.5,669 def.27.194 def.32,499 
Grand Rapids & Indiana. 78,293 72.787) ee Tex. & New Orl’ns Gross. ws 289 104,412 7 719,081 664,248 
Other lines.............. 5,334 6,011, Bases eae o Net... 53,094 1, 603 215,763 164,838 
*Grand Trunk of Canada. 410,515 375,632) 34,883 Tot. Atl. aguhom. Spans. §23,616 ‘71,095 5,507,598 + 154,278 
“Chicago & Grand Tr...) 74,191) 53,991) 20,200 sae ae Net... 215,707 177,914 1,247,765 1,500,210 
soe eee Oe. +o ey ty eee 807] Pacific system.....Gross. 2,841,152 2,950,619 15,769,754 16,602,073 
’ - weresti cseesse C > « 
International & Gt.North. 91,602 73.509 18,093 esse me .<o 5 014,582 . 1007, geltony T7647 ” 5, veneer 
Kanawha & Ohio........ 7,776 6.751 a | es Total of all...... Gross. 3,664,768 3,721,714 21,277,481 eytty 
Keokuk & W estern ae B,485 7.229) 1,256 ticle aie caai N et.. me * "230, 289 ae 185, 135 6, O24 A383 ‘ 29 2 2,233 
Kingston & Pembroke... 5,966 eee ual 454 | West’o N. Y. & Penn Gross. 261,322 272,591 1,594,202 1,398,362 
Lake Erie & Western..... 75,166 60,951 14,215) Net... 21,913 7,681 268,° 65 398,046 
Louisv. Evans. & St. L.. 29,461 25,540 = | Gxt: Bee Teme GR CGUGER. ccoccnes . cuwovene 2,351.387 2,129,121 
——- - ee eye wf Yi SC) ieee: NS ae eee 486,529 £67,689 
il! . e. (8.966 59,934 — ‘ == Qo rO4 « 
Louisville N.O & Texas 54,263 5 1769 2491, 7°" Wisconsin Central... Gross. ioe eek ee Bet gti 1,684,303 
Mexican Central.......... 150,98i; 19,253 seee--- | 38,279 7 Tee ae iin 
*Mexican Railw a 75,826 70,508 5.378 atc Gane BEY os —Jan. 1 to Muy 31.— 
Milwaukee L.Sh.&West... 120.574 921275] ex’299) TTT 1r89. 1888. 1889. 1888. 
Milwaukee & Northern 34,5451 29,329 —— “ee —— ... ome $ % , 77 eM 
N.Y. Ont. & West......... | 66,590 51,690 | waeesees Chicago Peo. & Wi.5.. Green. 28,916 25,117 135,929 117,460 
Norfolk & Western........ 96,369 84,997 tH sounsons Net.. UZ,UGD —«- cccrweee «== weee-cee = wrrerone 
orthern Pacific......... | 691,205 548,690 142,515, ~""°" Wheeling & L. Erie. Gross. 73,483 70,393 335,9 i3 356,529 
Ohio & Mississippi....... | 74,872 Es eee i Gis Net.. a i a Re ee 
eee 12,410, 10,338 3078 ' July 100 May31,2Gros8. .....c00  eeeeeees 803.988 746,177 
woed y pileg of Kentucky. 8157) 149335 a es 11 months ..... Seis: dpeiamen... seweunne 303,140 241,501 
sande | . 3,616 ane, * — — 
Pitts. & West., tot. aystm 59,690! 59.701, | FT] ee! 1888. Tego. 7 Aen tse8 
Rich. & Dany. (8 roads) . 229,656! 196.952) 32,704 ie ae 
osep r, i8iaD 23,32 18,747 aT Iuente C1 ‘ ‘ 
StL. Alt.&T.H. Brebs.| 2340, 22'069| 9 Blo7L,*7t7 Gregen fempeers Co.Gpem. Ie anes 229. "346 e: $14.26 O36 
St. Louis Ark. & Texas. 91,950 79,20- 12, 742) Seiancctadsmaps: Dec. 1 to Apr. 30 an 1,565,428 1, 985, yrs 
Bt. Louis & San Fran...... 188,073, 163,319! 24.754) 77°77" ee ee "10°99 376800 
Seattle L. S. & East. Coa, 9490! 5,300 3690, 77"°""*" 5 months...... et s+ teeeewee — ceceeees v, 92 6,8 
Texas & Pacitic......... | 52,029, 16.,388|  ........ i7,359 * Including the Chicago line, St. Joseph RR., Chicago Kansas & West- 
oledo Ann A. & No. Mich | 24,933, 17,711 7,212 . ern, New Mexico & Arizona aud Sonora. 
Toledo & Ohio Central .._ 9.066, 33,169 5,007, °---"*" 
Seeeriec.| pes a sa w 
edo an 37,205 13,543 —_— 
wy abe stem).| 428,667; 363,316 o3:351 are GENERAL INVESTMENT NE S. 
estern enn..... 8.200 94,80¢ ar 60 *eanaee ange 
Wheeling & Lake Erie... 25,029) ea 2798 te neeeee Called Bonds.—The following bonds have been called for 
Wisconsin Ceutral.....--/ 133,944 112,879) 21,0650 1777777" payment: 
Total (70 roada)......... | 6,677,913) 5,974,355| 803,11 ——— er INDIANA BLOCK CoAL.—First mortgage bonds numbered 
Met increase, (11°80 p.c)., .....--. pte cacens| Lae eee: 
* For week enuing July 27. Site settee, 108, 388, 103, 104, 105,110, 111, 112, 113, 120, 121, 
Met | Kernings Monthly to Latest Dates.—The tables follow- | | 1, 100 exch—Nos. 1€, 20, 25, 27, 33, 38, 51, 53, 62, 6, 73, 85, 86, 81, 
ing show the net earnings reported th 
for each road b bli “ d — this week, the returns Union PaciFIc.—129 sinking fund mortgage bonds num- 
oO eing published here as soon as received, but not J 
kept standing from week to week. The fi gures cover the bered as below will be redeemed by the Union Trust Co., on 
latest mcnths and the totals from January 1, and also the nce tee =k eames 2 oe from the wm thereof of 
totals for the fis:al year on those companies whose fiscal year Cheir election So have Chats ent Sones so reteeme 
does not co:respood with the calendar year. ‘3 a 4 ig é50.” Paik een T eo7"" enh bod A aoe afore 
: lo => adet b 
June.-——-~ —Jan. 1to /une 30. - | 2,61 7, 2.757, 6,V62, 2 134, 3, 198, 3,254. 3,619, 3,629, 3,71 3, 3,852. 
monde — — 1889. 1888. 4, 834. 5, we 6 O8, , 6: 153. 5, yo et 414, 5,455, 5, 546, 5.662, 5,715; 
: 5.845, ©, 006, 6,015 6,176, 6,1 , 6,2 7, €, 
Atch. Top. &F -- Gross. 1,552 oo 1,454,145 9,152,992 bd 6.561, 6,567, 6.613, 6.646, 6,702, rete 6, es, 6,305. 810" 6110, 
Met... BORETE — cccoices 2 TN YT anata 6,972. 6,999, 7,137, 7,162, 7 ,280, 7,312, 7,321, 7, $24, 7,338. 7,382; 
St. L. Kau. C, & Col.Gross. 509 5,575 22,460 ats 7,478, 7.523 9. ‘ “ae.'s 700, 8, rt S, 153, 8, 387, s 4-7, » eee ee 7oB. 
gS ees def vist oo 3880: Biggs” revi, odo ion aeentss hoeh Lesa sees 
; } & &, Fe..Gro: } RQ> Fs ‘ oe ‘5 52 -\"s 
Gulf Col. & &. Fe Gross. a a6 68 234,815 wai i 1,'97,801 | 10,860, 10 949, 10,953, 10,986, 11,081, 11,1081 11,274, 11, “413, 11. 3 
ees eee. Sneperes  teeereee 11/485, 11.802, 11,829, 12,341, 12,345, 12,456, 12,682, 1.,7. 0, 13,754, 
California Central.Gross. 75,092 62,448 523,219... 14/102, 14,151, 14,2938, 14,324, 14,728, 14,937, 14,939, 15,239, 15; '374> 
7 Net... Se seen ee senna 15,551. 15,668. 
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WEST JERSEY & ATLANTIC.—12 bonds, $1,000 each, of the 
loan of March 1, 1880, numbered as below, will be paid at par, 
with accrued interest, at the office of the Fidelity Ins, Tr. & 
S. D. Co., Philadelphia, August 31, on which date interest will 
cease. 

Nos. 18, 45, 4%, 59, 94, 130, 251, 253, 314, 358, 358, 378. 


Canadian Pucific—{y’Appelle Long Lake & Saskatchewan. 
—The contract for the construction of this road, including 
rails, stations, tanks, grading, bridging, etc., has been let to 
James Ross, who built the Can. Pacific in the same district, 
and who lately finished for the Canadian Pacific their short 
line in Canada. The line will extend from Regina, on the 
Canadian Pacific, 357 miles west of Winnipeg, north to Prince 
Albert, a distance of 250 miles. From Regina to Long Lake, 
23 miles, was completed in 1886, and the extension to Prince 
Albert, 227 miles, is to be completed by the end of 1890. The 
company has a subsidy for 20 years from the Canadian Gov- 
ernment of £16,400 per annum. A mortgage at the rate of 
£3,000 a mile has been authorized, whole issue £770,000. The 
bonds run to August 1, 1911, bearing 6 per cent interest, pay- 
able February and August. The Canadian Pacific Railway 
Company have the option to redeem the bonds at 110 .on 
Feb. 1, 1896. Messrs. Morton, Rose & Co., of London, have 
sold £500,000 of the issue, being all that was offered. 


Central New England & Western—Hartford & Connecti- 
eut Western.—At a meeting of Directors of the Hartford & 
Connecticut Western Railroad Company on the 5th inst. there 
was executed a lease for a year to the Central New England 
& Western Comnany at the rate of two per cent a year on its 
stock beginning September 1, 1889, dividends payable semi- 
annually March 1 and September 1. Under Connecticut laws 
directors cannot make a lease of more thana year. Fora 
long lease a two-thirds vote of stockholders is necessary. The 
Connecticut Western’s annual meeting comes in December 
and the terms of a long-time contract may be settled then. 
The leasing party assumes the interest on the bonds ($608,000 
outstanding) and pays the dividend on the stock ($2,627,300). 

The Central New England & Western is now operating a 
through line from Campbell Hall via Poughkeepsie Bridge to 
Hartford, 145 miles. 


Chicago & Northwestern.—In the CHRONICLE of last week, 
on page 144, the comparative statistics of this company’s 
operations and financial condition were given for the last four 
years, ending respectively with May 31. These figures are 
now supplemented by the full report of President Marvin 
Hughitt, on a subsequent page, which contains many particu- 
lars relating to the last fiscal year, and also remarks upon the 
railroad situation at the West, 


Detroit Lansing & Northern.—The following has been 
issued from the Boston office for the six months ending 
June 30: 














1889. 1888. 
Gro:s earnings. ............02. $915,787 $458,016 In*. $97,771 
BERGEN .cccccce cesee coceess 400,733 315,626 Ine. 85,109 
et -Cin ctesnecénessess $115,054 $142,390 Dec. $27,336 
CPCI, ccccncescsocate senasese S89 44STO 141,894 Inc. 29,285 
Balance ...... a def. 56,125 sur.$196 Dec.$56,62 1 





‘Operating expenses, 77°89 in 1889, against 66°91 in 1888. 

No charge was made to construction or equipment. 

In explanation of the decrease in 1889, the following is 
given: The operating expenses for the first six months of 1889 
are much larger than those of the corresponding period of 
1888, for the reason that during the present year the cost of 
operating the Grand Rapids Lansing & Detroit line of 55 
miles is incluced, and also an average proportion of certain 
items which in 1888 amounted to $27,600, and were charged 
out in the last six months of that year. If the same method 
of accounting were pursued this year, it would add so much 
to the net earnings of the first six months. The fixed charges 
for the first six months of 1889 show an increase of $29,284, 
accounted for as follows: The Grand Rapids Lansing & 
Detroit Railroad was not completed and opened for business 
until July 15, 1888, and the interest charges upon its bonds 
to July 1, 1888, were, therefore, charged to the construction 
account of that road, amounting to $27,700; interest on 
additional D. L. & N. 7 per cent bonds issued as stated in last 
annual report $6,202; dividend on Saginaw & Western Rail- 
road Company’s stock, heretofore charged to operating ex- 
penses, $157; total, $34,059; less decrease in amount of mis- 
cellaneous interest paid, $4,774, leaves $29,284. It 
should be added that the net earnings of the road 
for the last half of the year are usually the most favorable 
and the interest charges for that time _ will be 
reduced $11,550, by reason of the extension at par of the 
$770,000 Tonia & Lansing 8 per cent bonds, due July 1, 1889, 
for ten years at 5 per cent per annum interest. The decrease 
in net over and above operating expenses and interest for the 
first six months of 1889, as compared with 1888, amounts to 
$56,620, as follows: Loss in net earnings, $27,335; Grand 
Rapids Lansing & Detroit bond interest, $27,700; Detroit 
Lansing & Northern increase in bond interest, $5,202; divi- 
dend on Saginaw & Western R. R. Co. suck, heretofore 
charged operating, $157; total, $61,395; less decrease in amount 
of miscellaneous interest paid, $4,774, leaves $56,620. 


East Tennessee Virginia & Georgia. — At Knoxville, 
Tenn., August 6, Chancellor Gibson, of the State Court, 
gave what appears to be an extraordinary decision against 
this company for claims amounting to $33,000 for dam- 





ages and debts due before the road was foreclosed in 1886. 
The present owners hold title from a special master of the 
United States Circuit Court, and claim full title and exemption 
from all previous indebtedness. The case will be appealed. 


Houston & Texas Central.—Notice is given that arrange-- - 
ments have been made for paying one year’s interest on the ’ 
new first mortgage bonds issuable under the reorganization 
agreement dated Dec. 20, 1887. Payments will be made~at « 
the Central Trust Company’s office on and after Aug. 12, 1889; 
upon presentation of outstanding certificates for indorsement. 
of such payment thereon. 

— The charter of the new Houston & Texas Central Railway- 
Company was filed in Austin, the incorporators being F. P. 
Olcott, B.G. Mitchell, of New York; G.S.Ellis, of Long nd; 
H. E. Mollin, of New York; F. L. Grant, Brooklyn; J. G. 
Adams, Orange, N. Y., and W. H. Ludlum, Staten Island, 
N. Y. The road is under the management and control of the 
following board of directors: E. T. Hyde, C. Dillingham, E. W. 
Cave, G. A. Quinlan, C. Fowler and D. Ripley. The capitak 
stock is $10,000,000. The Houston & Texas Central Railway 
in this charter means the line from Houston to Denison, & 
distance of 345 miles, and from Hempstead to Austin, a dis~ 
tance of 119 miles. 


Kansas City Fort Scott & Memphis.—This company shows 
oo of operations for the first six months of 1889, as 
ollows: 


























} 882. 1888. Incr ease.. 
Gross CATNINGS........- cecseee $2,232,576 $2 031,498 $ 201,07 S- 
Ps céinecceasses esa panied 1,544,995 1,440,481 104,514. 
iat etitle hina indsin selenide $687,581 $591,0L7 $96,564 
St Dp cces senenséeeene 714,923 : 59 
Total net...... Eeiabidnind ne ee $762,504 $606,355 $156,144 & 
Interest ..... aia als eee $i91 004 $457,182 $33,332 = 
Traflic contract, K.C.M & B. 10,206 6,806 3,40 & 
All CRAFBOS cecccccscc--cccssee GSO, BL $163,983 $37 223 
Bulances.......--. euithaiicauais $261,293 $142,368 $118,925: 
TTT 258,462 208,968 49,4 94. 
BORED ccccinnocncsscectcscuns ° $2,831 def. $66,600 $69 432 


Missouri Kansas & Texas.—A circular has been addressed to: 
the consolidated 7 per cent first mortgage bondholders by Mr. 
Edward King, President of the Union Trust Company, Trustee 
of this mortgage. <A letter of the company’s counsel is en- 
closed, and the circular says: ‘* You will observe that, in Mr. 
Peckham’s opinion, two things should be done: One, a 
declaration by the bondholders that the whole sum is now due, 
coupled with a request to the Trust Co. to enter upon the- 
property. The object of this is to make an effort to substitute 
the Trustee for the present receivers in the management of 
that part of the railway covered by our mortgage which, 
without such declaration, cannot be successfully demanded. 
The other is the execution by the bondholders of a power of 
attorney authorizing the presentation of a petition to 
the trustee immediately after decree of foreclosure, 
requesting that the property be sold.” These are formal 
matters required by the mortgage. In regard to the 
recent report of a committee on a division of earn- 
ings between the Northern and Southern Divisions, Mr. King’s 
circular says: ‘‘ A committee composed of the General 
Manager, the Auditor and the Counsel of the receivers 
have reported that an arbitrary basis of division should 
be established, under which each mile of haul on the line south 
of Denison should count as one and a-half miles against each 
mile on the line north of that point. The extreme unfairness 
of this conclusion is apparent, especially in face of the fact 
that the tonnage last year for the ten months ending Nov. 1,. 
is reported to have originated as follows: 

Tons forwarded from Missouri and Kansas stations north of 





PE cient dnmiempenadimeneed> ébet een 296600 sdbaneeenemnna 94 6,042 
Tons forwarded from Indian Territory stations north of 

Denison..... cinielecbiieh aiid cndigemabiide ontidienaatehh wanda 573 , 240 

' 1,459, 283° 

Tons forwarded from Texas stations soith of Denison...... 486, 96& 

1,946 ,24> 


showing that the division south of Denison originated and 
forwarded only about 25 per cent of the entire tonnage of the 
system and 26,274 tons less than the Indian Territory. 

“Tt is evident, therefore, that the interests of the seve nm per 
cent bondholders should be affirmatively protected by their 
own representatives if they are to be preserved.” 

The forms signed by bondholders should be returned to the: 
Union Trust Company, 73 Broadway. 


New York Ceatral & Hudson River.—The corrected state- 
ment for the quarter and nine months ending June 3), 1889, 
is as follows: 

—Ysarier end. June 30. 

889. 883. 
Gross earnings.. $8,745,666 $2,164,837 
Oper. expenses... 5,564,613 5,805,350 
Expen, tuearus.. (670 p.c.) (38 '54pe.) 


Net earnings. $2. 882,053 $2,564,476 


— Nine mos. end. June 32—~. 
889 


$25,951,0°5 $26,642,853 &: 
17.337.33L 18,077,899 
(6630 p.c) (67 "35 DB. &.) 
$3,613.63 $2,594,959 




















First charzes.... 1,963.000 1,454,860 3,339,730 5,8 14.580 
ee $918,793 $709,616 $2,723,893 1,70)3,37 & 
Dividenils (1 p. ¢. 
quarterly) ..... 894,983 894,283 2,°87,849 2,682,849 








Balance......sur.$24,510 df.$134,565 sur. $41,043 sur. $17,53 @ 


Northern Pacifie.—In our editorial columns will be fo und 
some preliminary figures bearing on the operations of the late 
fiscal year. 
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New York State Railroads.—The reports below for the quar- 
ter ending June 30 have been filed with the RR. Commissioners. 
—Del. L. d W. Leas’d lines. —N. Y. Penn & Ohio.— 

1889 i8ss. 1889. 1888. 


























SOOwd. s 

Gross earnings..... $1,785,058 $1,836,332 $482,656 $504,122 
Operating expenses 977,307 1,046,461 12,746 14,542 - 

Netearnings.... $807,751 $789,871 £469,910 $489,580 

Deduci— 

Se ee chia Aili $120,000 $120,000 

SES $30,000 $43,500 1,415 1,673 

Rentals, Kc....... eee 007,749 507,749 183,741 217,174 

Total ...c.ccosee- $537,749 $551,219 $305,156 $338,847 

Balance, surplus $270,002 $238,622 $164,754 $150,733 

-— Rens. & Saratoga-.~ -——-Alb. & Susque.-—-~ 

1889. 1888. 1889. 1888. 

Grossearnings. .... $d72,524 $546,166 $826,550 $806,981 

Operatingexpenses. 376,448 395,221 504,779 514,069 

Net earnings..-.. $195,876 $150,945 $321,771 $292,912 

Int , rentals & taxes 261,217 267,671 276,667 261,958 





Balance....... def $65,34ldef.$i16,726 sur.$45,104 sur.$30,954 


——N. Y. d ,anada.—— —-Syr. Bing. d N. Y.— 
188s. 1889. 1888 














1889, 388, 
Gross earnings..... $226,076 $219,289 $241,485 $236,617 
Operating expenses 155,135 156,975 121,409 113,321 
Net earnings... $70,942 $62,314 $120,976 $123,296 
int., renials & taxes 74,289 67,288 44,905 44,905 
Balance,....... def.$3,347 def.$1,974 sur.$75,171 sur.$78,391 


Oregon Short Line & Utah Northern. — Notice is given 
to the holders of capital stock in the Oregon Short Line Rail- 
way Company, the Utah & Northern Railway Company and 
the Utah Central Railway Company, that the stock in the 
Oregon Short Line & Utah Northern Railway Company will 
be ready for delivery in exchange for the stock of the above 
named companies on and after Wednesday, Aug. 7, at the 
office of the company, 46 Equitable Building, Boston. The 
stock of the Oregon Short Line Railway Company registered 
in New York will be exchanged for the new stock at the oftice 
of the Union Trust Company, 73 Broadway. 


Rome & Deeatur.—The sale of this railroad will take place 
on November 20 in New York. Connecting with the Memphis 
& Charleston, at Decatur, Ala., it crosses into Georgia to 
Rome, which is its present terminus. Surveys and right of 
way have been obtained to continue the road through to 
Gainesville, Ga., where it would connect with the Richmond 
& Danville, which combination, it is rumored, may bid in the 
road on the day of sale, 


San Antonio & Aransas Pass.—At San Antonio, Texas, on 
the 3d inst., an application was made to Judge King by Chris. 
Kiel, a former contractor on the road, who holds a promissory 
note of the road for 89,000, with accrued interest for three or 
four years, which he has been unable to collect. In order to 
force the collection of his claim, which is disputed by 
the company, he asks that a receiver be appointed. The 
merits of his particular demand cannot be known by the 
public, but certain it is that our judges should exercise the 
greatest caution in entertaining suits for receivers 
against corporations. President Lott says ‘‘the application 
made on Saturday at San Antonio for a receiver for the San 
Antonio & Aransas Pass Road is an attempt to get a snap 
judgment to force collection of an unadjudicated disputed 
claim of $9,000, which if decided against us will be promptly 
paid, The company has ample resources to pay every dollar it 
owes.” A comparative statement of the earnings and ex- 
penses for the first six months of this and the two preceding 
years shows as follows: 











1887. 18&8, 1889. 

ND ii tecinteinitiineintidunnaimeeniiiineis 237 363 413 
GrOsB CATDINES. .....ccc.-cccccscoee $184,866 $150,242 $539,319 
Operating CX penses. .........ccccccce 104,174 303,080 395,381 
_ Net earnings............s2eeeeeeee $80,691 $147,161 $183,938 
Fixed interest charges....ccccccccce- 61,530 118,080 117,750 
Be IE, ccndntvieiccsmamate $19,161 $29,081 $36,188 


These earnings are for the least profitable part of the year, 
the net for the last six months being considerably larger. 


South Carolina R. R.—The following plan for reorganizing 
the South Carolina Railroad has been announced: 

First mortgage six per cent bonds to be deposited with 
the Ceniral Trust Company and receive negotiable receipts 
and an option, at a proper time to be anrounced by the 
cominittee, to take new tive per cent first mortgage, or cash 
at par and ipterest, whichever they may elect. 

The second mortgage bonds to deposit with Central Trust 
Company and receive negotiable receipts, which are to be 
canceled by first preferred five per cent accumulative stock, 
having right to elect majority of Board of Directors. 
Amount of issue $2,000,000 and not to exceed $2,500,000. 

Incomes to be deposited with Central Trust company and re- 
ceive negotiable receipts and pay assessment of $10 per bond 
of $1,000. For the face value of each income bond,-holder of 
receipts will receive first preferred stock for assessment and 
— stock of the new company for face value of income 

onds, 

Common stock to be deposited and pay assessment of ten 
per cent on the par ~alue of the old stock, and for assessment 
receive first preferred five per cent stock and sixty rer cent. 
of common stock for the old. 

_ The committee on reorganization is composed as follows: 
Messrs. F. P. Olcott, W. W. Phelps, A. B. Graves, A. Duten- 
hoffer and H. P. Talmadge. 
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ANNUAL REPORT FOR THE THIRTIETH FISCAL YEAR ENDING 
MAY 31, 1889. 





The operations of the company for the last fiscal year, and 
the condition of its affairs on the 3list of May, 1889, are pre- 
sented in the following report :— 


(Average number of miles operated, 4,243°96.) 





GPOGR GOUDIMES.... 2 oc cncscenccccccscnmcscccessonse gh enenes $25,692,258 81 
Operating expenses (59 65-100 per ct) ..$15,325,650 25 
Taxes (2 73-100 per Cent) .........cccrccocccee 7v1,637 08 

—— —— 16,027,287 33 

Net revenue from operating........ iciinnmenotee $9,664,971 48 
SeeOS GE DEB cs ccocncceesc sensenns annas $5,825,833 32 


Less Oredits for— a 
Interest aid exchange ace’t..$70,177 20 
Divdends on Omaha stock....215,200 00 





285,377 20 





5,540,456 12 














Net results for the year.........cccccecsce ccseseocund $4,124,515 36 
Deduct for sinking funds on Donds.............---22-20e- 58,000 00 

Mates 06 BURRNE. «+ .ccccacettsscccepseses atin $4,066,515 36 
Dividends were declared on preferred and common 

Stock, QMOUNUAET 10. .cccccccccocsccccssececceccccscces 3,444,504 00 

Leaving a surplus Of............. $00 coecceseeseoe s-eee «©$622,011 36 


The foregoing does not include the mileage and transactions 
of the Fremont Elkhorn & Missouri Valley and the Sioux 
Citv & Pacific Railroad Companies, which appear in the sup- 
plementary report of the Trans-Missouri River Lines ; their 
combined operations show a net profit of $122,996 57, which, 
added to the above amount, increases the surplus earned on 
the entire system to $745,007 93 for the year. 

The gross earnings were derived as follows: 


From— 




















PAQSONBOTS. ..0ccccccccecccs cocce oebenen -- $6,261,277 16 

Freizht naeatnecnmniee ietanusans: aanieee 13,193,615 85 

EXPTe6B.....ccccccccccescce Owoccceccccese 394,264 30 

DEG. .ctsonocancsencéane e606 pnasusesenune 577,647 33 

Miscellan@OUS SOUTCES. .cccccccccccescees 265,424 17 
$25,692,258 81 

COMPARATIVE STATEMENTS. 
1889 WITH 1888. 

The gross earnings in year ending May 31, 1889, were.$25,692,258 81 
The grvss earnings in year ending May 31, 1888, were. 26,697,555 63 
Decrease in 1889............. jibutneabanhessebenneed . $1,005,299 82 

l erating expensesin year ending May 31, 1&89 
yo anette non eatin wis ninco Si {asst 8e 180 25 

T! srating expenses in year ending May 3l, 
Be ac ocereteclneten os ott cairn 15,915,057 23 
Bpceronse tm 196D. ... cocccoccaccccesccescocenesccscscse . $589,406 98 
Taxes in year ending May 31, 1889, were.......c0.------ $701,637 08 
Taxes in year ending May 31, 1888, were............---- 755,741 99 
Decrease in 1889..... péswenscceseesereuss nebddaswncdes $54,104 91 
Net interest on bonds in 1889 Was......... eee cee eee eens $5,540,456 12 
Net interest on bonds in 1883 was........ Mbewedssescune 5,215,155 96 
Increase in 1829 co. .ccccccccccccce pebapbedoueerddecte - $325,300 16 
Net earnings in 1889 were.......... neidiaeeaeiweeeees $1.066,515 36 
Net earnings in 1888 Wer. 2... cece eee cence cee cweeeenereee 4,753,603 45 
Decrease in 1889...... ae iinuiinpinaninininies sees» $687,085 09 
SUMMARY. 
Decrease in gross earnings, 1889........ $1,905,299 82 


Increase in net interest on bonds, 1889. 325,300 16 





$1,330,599 98 








Oontra— ‘ 
Decrease in expenses, 1889...........- - $589,406 98 
Decrease in taxes, 1889......cccccccccee 54,104 91 
643,511 89 
Showing the decrease in net in 1889................. $687,088 O09 


Most of the comparative loss in gross earnings, amounting, 
as shown, to $1,005,299°82, came from the receipts from freight, 
which decreased $925,151°59, or 4 84-100 per ceut, while the re- 
ceipts from passengers decreased only $18,343°87, or 0 29-100 per 
cent. There was asmall loss of $382 in express receipts and 
a gain in mail earnings of $21,507. Receipts from miscellane- 
ous sources, which are variable with each year and dependent 
upon transient causes, decreased $82,929°30. 

Further analysis shows that by far the largest proportion of 
the loss occurred upon the Iowa and Galena divisions, which 
carry, in addition to their local traffic, a share of the trans-Con- 
tinental and western business of the Union Pacific and Central 
Pacific roads, and have also the long haul, east and west, of 
the Fremont Elkhorn & Missouri Valley Railroad and its affili- 
ated connections in Nebraska and Wyoming. The loss of 
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gross revenue on these divisions was $850,919°48, or 84 6-10 of 
the whole amount. On the Dakota and Winona & St. Peter and 
Madison divisions the decrease amounted to $481,541°46, which 
reflects in part the light wheat crop of last season in Minne- 
sota and Dakota. On the Wisconsin and Peninsula divisions 
there was a comparative gain of $327,161°12. 


° CAPITAL STOCK, 


There was no change in capital stock during the year, the 
aggregate amount being $63,700,320 53, as follows: 











Common stock outstanding ............ $31,364,900 00 
Common stock scrip outstanding ...... 2,445 31 
$31,367,345 31 
Preferred stock outstanding............ $22,323,000 00 
Preferred stock scrip outstanding...... 170 00 
22,323,170 00 
$53,690,515 31 


Total stock and scrip outstanding. ............-.cee. 
Com. stock and scrip hell by the Co...$10,007,420 66 
Pref. stock and scrip hc ld by the Co... 2,284 56 





10,009,805 22 











Total issue.........-..+. ecccccce eer cecccccencccecs «eee $63,700,320 53 
FUNDED DEBT. 


The funded debt on the 31st of May, 1889, consisted of bonds 
outstanding, as follows: 


Various issues for account of railway and equipment.. $80,722,500 00 


Chicago & Northwestern Railway 4 per cent extension 
Bonds, issued against same amount of Fremont Elk- 
horn & Missouri Valley and Wyoming Cen'ral Rail- 
way Compauy’s First Mortgage Bonds, issued by 
those companies for construction of their lines, and 
deposited with the Trustee of the 4 per cents as 





GN cs wan poconntevdudsncenensein priematagaebediintin 11,015,000 00 
Chicago & Northwestern Railway 50-year Debenture 
Bonds, issued for purchase Chicago St. Paul Min- 
neapolis € Omaha Riilway Compauy stock......... - 10,000,000 00 
Chicago & Northwestern Railway Company 25-year 
Debenture Bonds. issued for purchase Fremont Elk. 
& Missouri Valley Railroad Company stock.......... 1,966,500 00 
Live bonds in sinking funds............ penéteancoeséoses 1,417,500 00 
IO, ccniinns tddadacieencinanenin woe-eeeceeed105,121,500 00 


CHANGES DURING THE YEAR. 


Bonas issued. 


Chicago & Northwestern Railway Com- 

any 4 percent Extension Bonds, issued 

or cons'ruction of Fremont Elkhorn & 

Missouri Valley Railroad, in exchange 
for its bonds, as described above......$922,000 00 


Chicago & Northwestern Railway Com- 
pany 4 perc-nt Extension Bonds, issued 
for construction of Iron Range Rail- 
WO . cece cceecccccees coceseces @cccccecccoe ° 

Chicago & Northwestern Railway Com- 
pany 4 per cent Extension Bonds, issued 

or construction of Lake Geneva & State 
BD Pes ceascnocesoes mesedaondeneee 


Chicago & Northwestern Railway Com- 
any Consolidated Sinking Fund Bond, 
ssued in place of old General First Mort- 
gage and Preferred Sinking Fund Bonds 
retired 


700,009 00 


90,000 00 


1,000 09 





RE ee ee Se $1,713,000 CO 


Less bonds purchased and canceled, viz.: 

Chicago & Northwest¢rn Railway Com- 
pany General Consvlidated Gold Bonds. $7,000 00 
Chicago & Northwestern Railway Com- 
pany Menominee Extension Gold 
PE ctesscnesencuccssnnssqeossegsenecsce 
Winona & St. Peter Railway Company Ex- 
tension Gold Bonds.... 
Chicago & Northwestern Railway Com- 
pany 5 per cent Sinking Fuud Bonds... 


3,000 00 
12,000 00 
3,000 60 





25,000 00 





Net increase for new railroa@ 13 .,.....cc0- see cceeenee $1,688,000 00 


MILEAGE. 


Two branch lines, amounting to 39°63 miles, which had 
been previously undertaken, to wit, the Iron Range Railway, 
being an extension of 33°63 miles, operated a part of the year, 
extending from Ishpeming to several important iron mines 
in Michigan, and the Lake Geneva & State Line Railway of 
six miles, operated the whole year to Williams Bay, at Lake 
Geneva, Wis., were completed and put in operation, making, 
with previous mileage, 4,250°38 miles of railroad at the end of 
the fiscal year; but the average amount operated during the 
whole year was 4,243°96 miles. It will be noticed that the 
length of new road added is less than one per cent of the mile- 
age, and is less than the amount added in any previous year 

or the last twelve years, 


CONSTRUCTION AND IMPROVEMENTS. 


The sum of $377,148°61 was expended in laying 59 2281-5280 
miles of additional side track; $83,451°41 in building viaducts 
for street crossings in Chicago and Milwaukee; $217,423°14 for 
new depots and other structures, real estate, rights of way and 
Station facilities, etc., at various points, including the large 
new passenger station, car shed and breakwater at Milwaukee; 
$160,008°65 for permanent bridges, being extra cost of new over 
old, and $67,128°63 in miscellaneous additions and improve- 
ments to the property, which together make $905,160°44 ex- 

nded for this account, less credit items of $159,017°54, leav- 
ing the net expenditure at $746,142-90 for the year. 





DOUBLE TRACK, 


In the completion of second main track between Luzerne 
and Belle Plaine, and in building second main tracks on the 
Milwaukee, Wisconsin and Galena divisions, the sum of $179,- 
836°38 was expended. 


COMPLETION OF NEW ROADS. 


Construction account was also increased by the sum of 
$316,404°73 for completion of the Iron Range Railway, the 
Iron River Railway, Lake Geneva & State Line Railway, and 
on account of the construction of the Junction Railway to 
connect the Milwaukee & Wisconsin Divisions, 


ENGINE SERVICE, 


The work performed by engines was 26,489,833 miles, being 
2,205,272 miles less than in the preceding year, a reduction 
equal to 7 69-100 per cent; there was a decrease of 69,510 
miles, or 1 03-100 per cent, in passenger service; 1,323,216 
miles, or 905-100 per cent, in freight; 349,778 miles, or 
34 25-100 per cent, in gravel train; 3,256 miles, or 43 91-100 

r cent, in wood train, and 459,512 miles, or 7 31-100 per cent, 
in switching service. The total cost, including repairs, wages, 
fuel, oil, etc., was $4,802,295°64, or 31 1-3 per cent, of total op- 
erating expenses, against 31 81-100 per cent the preceding year. 
The net decrease in this branch of expenditure was $260,949°51, 
or 5 15-100 per cent. 

The cost per mile run by engines was 18 13-100 cents, against 
17 64-100 cents in previous year, an increase of 2 78-100 per 
cent, this increase being distributed fractionally through each 
item of service. The average distance run per ton of coal or 
cord of wood was 27 04-100 miles, a gain of 3 28-100 per cent 
over previous year. . 

The quantity of coal consumed by engines was 944,279 tons 
and of wood 382,123 cords, the aggregate cost of which 
amounted to $1,805,980°32 ; the decreased consumption, com- 
pared with preceding year, was 117,220 tons coal and 2,255 
cords of wood, and the average cost per mile run for fuel was 
6 82-100 cents, 

EQUIPMENT. 

The equipment was increased by the purchase of 20 new 
locomotive engines, 35 first-class passenger cars, 24 caboose 
cars, 1,308 box freight cars, 100 gondola cars, 50 iron ore cars, 
and 2 rotary steam snow plows rivaling in cost the price of 
locomotive engines. The amount expended for equipment was 
$1,208,218 04. Besides these additions, 5 first-class passenger 
cars, 68 box freight cars, 2 furniture cars, 5 caboose cars, 29 
platform cars, 15 live stock cars and 12 locomotive engines 
were thoroughly rebuilt in the company’s shops, and 499 en- 
gines and a large number of cars were overhauled and put in 
good order in the regular work of renewals and repairs, and 
the _— condition of the rolling stock was well main- 
tained. 

The number of cars of all descriptions on the 31st of May 
last was 26,292 and of locomotive engines 786, 


PASSENGERS, 


The receipts from passengers, which were $6,261,277 16, or 
24 37-100 per cent of the entire gross earnings, fell off $18,343 87, 
The whole number of passengers carried was 11,465,963, an 
increase of 678,543, or 6 29-100 per cent; this increase came 
wholly from round-trip, excursion and commutation travel, 
the aggregate of which numbered 6,657,667 passengers, or 58 
per cent of the whole movement, and the revenue derived 
from these classes amounted to $1,569,011 49, or 2513 per cent 
of the gross passenger earnings. 

The mileage movement was 279,210,717 passengers carried 
one mile, an increase of 6,465,698, equal to 2 357-100 per cent, 
and the average rate received per passenger per mile was 
2 24-100 cents, against 2 30-100 cents in the preceding year, a 
reduction of 2 61-100 per cent, with a consequent decrease in 
revenue of $129,478 67. 

The number of passenger trains run was 119,575; the 
average distance run by each train was 55 97-100 miles; the 
number of passenger cars hauled was 855,478; the average 
number of passengers in each train per mile run was 41 72-100; 
the average number carried in each passenger car per mile 
run was 12 46-100; the average journey of each passenger was 
24 35-100 miles, and the average fare paid by each passenger 
was 55 cents, or 3 cents less than was paid in the preceding 
year, 

FREIGHT. 

The receipts from freight were $18,195,645 85, equal to 
70 82-100 per cent of gross earnings. The tonnage moved 
amounted to 11,154,715 tons, being an increase over the previ- 
ous year’s movement of 242,400 tons, or 2 22-100 per cent; the 
average rate received was $163 per ton, against $176 last * 
year, a decrease of 14 cents per ton, equal to 7 39-100 per 
cent. The entire movement was equivalent to 1,804,701,696 
tons carried one mile, being a decrease of 134,342,406 mile- 
tons, or 6 93-100 per cent; the average rate received per ton 
per mile was 1 03-100 cents, against 1 02-100 cents received in 
the preceding year, and the average rate, including transporta- 
tion of construction material, was 1°01 cents. 

The total number of freight cars hauled was 4,165,242, of 
which number 2,977,618 were loaded and 1,187,624 empty cars, 
a decrease in total haulage of 169,091 cars, or 3 9-19 per cent; 
the number of freight trains run was 182,704, against 208,798 
in the previous year; the number of cars in each train aver- 
aged 19 23-100; the number of tons in each train per mile run 
was 135 78-100; the average number of tons carried in each 
loaded cay per mile run, was 9 47-100, and the average dis- 
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‘tance that each ton was hauled was 161 79-100 miles. The 
total mileage made by freight trains was 13,291,157 miles, 
being a decrease of 1,323,216 miles from the mileage move- 
ment of the preceding year, equal to 9 05-100 per cent. 


ROADWAY AND TRACK. 


The amount expended upon track repairs and renewals was 
$2,299,815 19, from which $1,510,673 08 was paid for labor, 
and the remainder, plus $468,331 81 allowed for value of rail 
taken up and for old track material, represents the net sum 
charged for rails, ties and other materials used in this branch 
of maintenance. 

The principal items were 14,461 1020-2240 tons of new steel 
rails, 7,297 560-2240 tons of usable steel and iron rails, 
$05,589 cross ties, 172,736 angle bars, 4,361 splice bars, 2,544 
kegs of bolts, 440,345 nut-locks, required for joint fastenings, 
ame kegs spikes, 698 new switches and 728 new railroad 
frogs. 

Of the 4,250 38-100 miles of main track in use on the 31st of 
May last, there were 3,832 8-10 miles, equal to 90 2-10 per cent, 
daid with steel rails. 

GENERAL REMARKS. 


Compared with the previous year the gross earnings, ex- 
penses and taxes, and net earnings per mile of road operated, 
were as follows: 





: 1889. 1888. Dec.an’89. 
[IOSD GRERINES... occ ccccccocsccces $6,053 84 $6,390 O09 $336 25 
Operating expenses and taxes.. 3,776 49 3,990 18 213 69 
SD. ccncuimnenaanounintil $2,277 35 $2,399 OL $i22 56 

The operating expenses were 59 65-100 per cent of the 


gross earnings, and, including taxes, they were 62 38-100 per 
cent, against 59 61-100 and 62 44-100 per cent respectively in 
the preceding year. 

The net surplus of the year from the operation of the rail- 
road and from the land department was: from the Chicago & 
North Western Railway, $622,011°36; from the trans-Missouri 
River lines, $122,996°57; and from the Land Department, $394,- 
168°23, making a total of $1,139,176°16, applicable to the wants 
of the company in providing additions and improvements 
incident to the growth of the property. 

‘The report of the Land alanis. appended hereto, 

resents the business of his departmeut during the year. 

e net receipts from sales of lands and lots, including 

cash sales, instalment payments, interest, and trespass 
and stumpage on timber lands, were $394,168°23; the sum 
of $15,537°67 was also received from sales of miscellaneous par- 
cels of lands, and credited to construction; total receipts, 
$409,705°90. 

The whole number of acres sold was 48,154 26-100, and of 
lots, 1,750; the consideration for which was $441,559°59, paya- 
ble partly in cash and the balance in time payments, running 
through several years: the sales from the Minnesota grant were 
30,802 11-100 acres, at an average of $5 96 per acre; from the Mich- 
igan grant, 14.206 23-100 acres, at an average of $2 06 per acre, 
and from the Wisconsin grant, 3,145 92-100 acres, at an average 
of $4 96 per acre. The time assets of the department, on the 
3ist of May last, on account of previous sales of lands and 
lots, amounted to $1,147,644°06. The number of acres sold under 
contracts, but not yet deeded, was 260,085 8014-100 at the end 
of the year, and the number of acres remaining unsold in all 
the grants was 954,951 4814-100. 

the works of construction in progress at the date of the 
last Annual Report were completed during the year. 

A small local line or link of about eight miles in length, 
called the Junction Railway, is being constructed from a point 
near North Evanston to Chicago, to connect the Milwaukee & 
Wisconsin Divisions, and thereby avoid considerable terminal 
haulage of trains into and out of the heart of the city, in the 
large interchange of freight between the main lines of the 
Company at Chicago. 

The Board of Directors authorized and the stockholders at 
their Annual Meeting sanctioned the continuance of second 
main track construction on the Galena Division, to close up 
the gaps between Nelson and Flagg, and Rochelle and Fox 
stations, a distance of about 591g miles, and a portion of the 
work will be prosecuted the present season, with the purpose 
of completing the whole in the early part of next year. 

Such formal action as was necessary was taken also at the 
last meeting of the stockholders to bring in and absorb three 
of the smaller railway companies, whose roads were built 
under separate charters, and were already owned by the Chi- 
cago & Northwestern Railway Company, to wit: The Iron 
River Railway Company and the Iron Range Railway Com- 
poly in the mineral regions of the State of Michigan, and the 

ke Geneva and State Line Railway Company, in the State 

of Wisconsin, in all about 75 miles of railroad, and the neces- 

sary transfer of the franchises and properties under the laws 

of the respective States has since been effected, thus reducing 

the number of small proprietary companies contained within 
the system. 

In common with other railways, the property has been oper- 
ated during the past year under rather anomalous conditions. 

Besides the effects which have necessarily been experienced 
from the continued operation of the Inter-State Commerce 
Law in its general application to the traffic moved upon our 
lines, there has been State legislation and imposition of rates 
to diminish the revenues. 

_ The Legislatures of most of the States in which the property 
.is situated have sought to take away the power of railways to 
make rates and to give it to Commissioners created by the 
State; thus reversing, in the matter of transportation, the 





usual methods of business, by giving the power to fix prices to 
those who wish to buy and compelling the acceptance of such 
prices by those who wish to sell. 

Nor is this a mere threat of power held over the property. 
It is thoroughly and effectually exercised in some places. In 
Minnesota the State Commission has, in several instances, so 
exercised it as to fix prices for service at less than the actuai 
cash cost of performing it. The Supreme Court of that State 
has decided that the power of the State Commissioners to fix 
such rates is unlimited, and that neither the Constitution of 
the United States nor of the State affords the owners of the 
property any protection against such legislation. Nor has this 
been held by that Court as an abstract proposition merely. 
It awarded a peremptory writ of :»andamus ordering, under 
penalty of fine and imprisonment, obedience to an order where 
the undisputed record before it showed an actual spoliation 
of the property. 

The Commissioners of the State of Iowa by an order estab- 
lished rates for all the roads which, if applied to all the busi- 
ness of the Inter-State lines, would prevent any return upon 
the capital stock invested in those enterprises. 

Resort to both State and National tribunals has so far been 
ineffectual to protect the property from that order, and the 
last-named Courts have held that they would not interfere 
until the results of actual experience under the rates had de- 
monstrated their effect upon the revenues of the railway com- 
panies. These properties are, therefore, in the plight that, in 
case of the exaction by the Commission of non-compensatory 
rates, the companies must suffer actual loss, even to the verge 
of confiscation, before the Courts will afford relief. Should 
the prescribed rates be found, upon trial, to have the damaging 
effect claimed, there would be no redress from the State, be- 
cause a sovereign State cannot be sued. 

In ordinary cases irreparable injuries to property, other than 
railways, can be prevented by the writ of injunction, but to 
them this protection isdenied. Writs of error have been allowed 
in the Minnesota cases, in which this Company has a direct 
interest, and they have been removed to the Supreme Court of 
the United States. It is hoped that they may be so advanced 
as to be decided before the close of the present year. In con- 
nection with the questions involved in these cases, it may be 
mentioned that in the case of the Chicago Rock Island & 
Pacific Railway Company vs. The lowa Commissioners, it was 
stated, in the opinion of the distinguished Judge on that 
hearing, that the questions involved in that case were purely 
legal, and that ‘‘the main one is the power of the State to 
make and enforce rates of transportation to be charged by 
railroad corporations, and other common carriers, when, from 
the pleading, such rates are admitted to be so low as not to 
pay fixed charges and operating expenses. This question, 
which has never been squarely determined by the Supreme 
Court, either of this State or of the United States, is one 
which must be met by the Courts and paysed upon, the same 
as other questions of controverted rights between the State 
and the individual.” 

The revenues of the Company have also suffered during the 
past year from causes other than legislation and the coercive 
acts of .Commissioners. The inability to maintain fairly 
remunerative rates has been a fruitful source of evil to all 
railroads. Other means having failed, the Company became 
a party to what is known as the Presidents’ Agreement, of 
January last. It was confidently hoped that concert of action 
upon a foundation so broad as to bring together rival and 
competing lines for conference, with an Arbitration Commit- 
tee composed of experienced men, in whom all had confidence, 
would afford effectual means for adjustment of controversies, 
without a preliminary sacrifice of revenue. 

The Presidents’ Agreement is launched at a time when_the 
railway situation is complicated by the intrusion of new lines 
which, by their position on foreign soil, are irresponsible to 
the Inter-State Commerce law under which the American 
lines contend for triftic; and the combination of the Canadian 
lines with their affiliated connections in the Northwest, 
together with the unrestricted operation of the water routes 
on Lake Superior, have developed a phase of competition with 
the older roads in the Northwest which has compelled a 
reduction in rates for that section or the abandonment of the 
business, 

Other elements of disturbance between important lines run- 
ning southwest from Chicago have increased and widened the 
field of competition, with the result that rates over large 
sections of the Western country have been unsettled, and 
many roads that were not immediately involved in the strife 
have had to suffer. 

While it is poner to form an opinion of the amount of 
good that will result from the Association by keeping in har- 
mony the consenting companies, it is believed that the best 
interests of the railways and of the public will be served by . 
the continued co-operation of the railways for the mainte- » 
nance of equitable and reasonable rates that shall not be 
destroyed by the inconsiderate and hasty action of individual 
roads. 

All of which is respectfully submitted. 


MARVIN HUGHITT, President. 


OFFICE OF THE CHICAGO & NORTHWESTERN } 
RAILWAY COMPANY, July 29th, 1889, | 


[The comparative statistics cf traffic, earnings and income, 
and the balance sheet, were published in the CHRONICLE cf 
August 3d, on page 144. | 
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MEXICAN CENTRAL RAILWAY. 


CONSOLIDATED MORTGAGE OF THE MEXICAN CEN- 
TRAL RAILWAY COMPANY SECURING PRIORITY 
BONDS DUE JULY 1, 1939, AND CONSOLIDATED 
MORTGAGE BONDS DUE JULY 1, 1911. 


Date.—January 1, 1889. 

Parties.—The Mexican Ceniral Railway Company of the 
first part, and the Boston Safe Deposit & Trust Company, 
trustee, of the second part. 

Property Covered.—All the standard gauge railway and tele- 
graph lines of the company, below described, and their shops, 
stations, lands, rights of way, structures of every kind, ma- 
chinery, rolling-stock, equipment and appurtenances of every 
nature, whether now owned or hereafter acquired, and 
all profits thereof, together with all interest in the 
$22,000,000 Government subsidy mentioned below, sub- 
ject to the existing lien stated below upon $15,730,000; 
also all first mortgage bonds dated June 1, 1881, issued at not 
exceeding $32,000 per mile, received in exchange for the bonds 
secured hereby, to be kept alive as collateral security, and 
stamped, if not already stamped, as being subject to an inden- 
ture of December 1, 1885, in which it is agreed that the 7 per 
cent interest upon them shall be payable as follows: 4 per 
cent to be paid firm, and the remaining 3 per cent to be non- 
cumulative and payable only out of the balance of net earn- 
ings on hand April 1 and October 1 in each year ‘“‘ after pay- 
ment of taxes, all other interest (excluding the income bonds), 
all expenses for operating and repairs, and such improvements 
and additions to the property as the directors of the railway 
eae 4 essential, and which shall be subject to the lien of this 

nd, 

The railway and telegraph lines are as follows : 

1. The main line from the City of Mexico to the United 
— boundary line at El Paso, Texas, about 1,225 English 
miles. 

2. A line from junction with the main line near Aguasca- 
lientes easterly to Salinas, about 61 miles; also a line from 
Tampico on the Gulf of Mexico westerly about 120 miles; 
these being part of an intended continuous line from the main 
road via Salinas and the City of San Luis Potosi to Tampico 
about 396 miles, the remainder being under construction. 

3. A branch from Silao on the main line easterly to 
municipality of Guanajuato, about 11 miles. 

4. A line from Irapuato, on the main line, westerly, via 
City of Guadalajara to San Blas, on Pacific Coast, or to such 
other Pacific port as may be hereafter determined under act 
of June 30, 1886, and amendments. Of this line there have 
been constructed the part from Irapuato to Guadalajara, about 
161 miles, and also about 16 miles from San Blas easterly, or 
such other mileage as the company may create instead thereof, 
if it selects a different port on the Pacific coast under authori- 
ty referred to. 

5. The Sacramento stone quarry branch of about 6 miles. 

The subsidy from the Mexican Government was made pay- 
able to the company in certificates which should be receivable 
at all frontier and maritime custom houses, in payment of a 
percentage of all duties on importations, the company being 
entitled to receive the certificates upon completion of each 
section 25 kilometers in length. Of these certificates $5,730,- 
000 were pledged to secure coupon notes due July 1, 1889, 
$5,000,000 as part security for debentures due April 1, 1895, 
$5,000,000 as additional security for the lst mortgage bonds, 
which are also a second lien on the above amounts. [Concern- 
ing the retirement of the coupon notes and debentures see 
‘‘amount authorized” under priority bond below.] On ac- 
count of the line from Irapuato to Guadalajara already com- 
pleted, and the line from Aguascalientes to Tampico partially 
completed, the remainder to be finished as soon as practicable, 
the company will receive a large amount of certificates of 
which the $6,270,000 herein included has never before been 
pledged. These sums together make the $22,000,000 subsidy 
referred to above. 

It is provided, however, that if the company shall here- 
after construct any other railways it may, at its election, con- 
sider the same as covered by the mortgage of June 1, 1881, 
and by this mortgage, or it may make separate mortgages 
thereon. 

Classes of Bonds.—The bonds are issued in two classes, 
the priority bonds being ‘‘entitled to be paid first in full, prin- 
cipal and interest.” 


PRIORITY BOND 


Date.—Janvary 1, 188. 

Denomination.—#1,000 each. ; 

Amount A uthorized.—#8,000,000, of which $7,000,000 to take up and 
cance) the coupon notes and debentures as well as the coupons deposited 
as security, for the coupon notes and the py ast-due coupons on the $2,50¢,- 
000 first mortgage bonds deposited us part security for the debentures, 
and $1,000 0:uto be reserved and issued only to pay for additional 
rolling stock when necessary, and marked ‘subject to the consolidated 
mortgage of Jan. 1, 1889.” 

Principal P.yable.—July 1, 1939, either in $1,000 gold coin of the 
United States in Boston. or in £206 sterling in London. 

Interest Payable.—Semi-aunually, from July 1, 1889,on January 1 and 
July 1, at the rate of 5 per cent per annum, being $25 in like gold coin, 
or £3 3s. in sterling. 

Redemption before maturity.—This bond may be called for payment at 
110 and accruead interest at any time, notice being given by advertise- 
ment ten times in Boson and London. 

Regis ratiton.—Coupon bond with privilege of registration as to prin- 
cipal alone, or on surrender of coupons as to primecipal and interest, buat 
outstanding coupons shall be payable to bearer, whether the bond be 
registered or not. 





———— > 


CONSOLIDATED MORTGAGE BOND. 

Date —January 1, 1889. 

Denomination.—$1,0 30. 

Amvunt Authorized. - $32,000 per mile of constructed railway to be 
issued only in excha ‘ge, bond for bond, for the first mortgage bonds. 

Principal Payuble.— July 1, 1911, in gold coin of the U. 8., in Bostom. 

Interest Payable.—Semi-annually, at the rate of 4 per cent per annum 
in like gold coin. 

R-gistration.—Coupon bond with same priv lege of registration as 
priority bond above. 

Default—Railways and Telegraph.—The company shall 
any taxes and assessments which may be lawfully levied, but 
unless the Trustee, in writing, requests the company to pay. 
failure to make such payment shall not be deemeda default. 

In case of default in the payment of interest on the priority 
bonds continued for three months, or of interest on the consoli-. 
dated mortgage bonds, or in any other requirement of this inden- 
ture continued for twelve months, or before if the company con-. 
sent, the Trustee may enter upon and operate the property, ap- 
plying the net income therefrom to the payment of interest upon 
the priority bonds, and after paying all interest due, to the 
satisfaction of the principal at that time due and unpaid; and 
the remainder shall be applied in like manner to the interest 
aud principal of the consolidated mortgage bonds. Provided 
that if at any time prior to sale of the property the company- 
shall pay all principal and interest due and unpaid, and all 
lawful taxes and assessments overdue; or if the Trustee has. 
paid the same in full out of earnings and the receipts from 
subsidy (said subsidy being applicable only to payment of 
principal or interest of said bonds), the property shall be sur— 
rendered to the company. 

In case of default, made and continued as aforesaid, or of 
default in the payment of principal continued for the periods 
aforesaid respectively, the Trustee may also sell all the premises. 
hereby conveyed, either subject to the lien of the priority 
bonds, or entirely free from all liens created by this mortgage 
at public auction, applying the net proceeds therefrom to the 
payment of the a of such of the priority bonds as may 
be at that time unpaid, whether or not previously due, and of 
the interest due and accrued, without preference between 
reg and interest ; and the remainder to the payment in 

ike manner of the principal and interest of the consolidated 
mortgage bonds; but if the property has been sold subject 
to the priority bonds, the net proceeds shall go to the payment 
of principal and interest of the consolidated mortgage bonds. 

The above provisions for entry and sale are cumulative to 
the remedy by foreclosure in the courts of Mexico, and the 
Trustee may, and upon the written request of holders of a 
majority of either class of bonds shall, institute proceedings 
to foreclose this mortgage as said majority shall direct,or, lack- 
ing such direction, in such manner as the Trustee deems most 
expedient. 

The company may, at any time, for the better security of 
the bonds, surrender the property to the Trustee. 

It shall be the duty of the Trustee to execute the power of 
entry or sale hereby granted, or to take appropriate proceed- 
ings in equity or at law to enforce the rights of the bond- 
holders, upon the written request of holders of a majority in 
interest of the outstanding bonds of either class. 

In case of default in the payment of interest, continued for 
three months in case of the priority bonds or six months in 
case of consolidated mortgage bonds, then the principal of all 
the bonds secured hereby shall, at the election of the Trustee. 
become immediately due and payable; but a majority in in- 
terest of the holders of each class of bonds may, by an instru- 
ment in writing, instruct the Trustee to declare the principal 
due, or to waive the right to do so, on such conditions as the- 
majority shall deem proper, or may annul or reverse the de- 
cision of the Trustee. 

Default—Collateral Security.—In case of default in the pay- 
ment of principal or interest of any of the bonds secured here- 
hy, the Trustee may at once proceed as holder of the first mort- 
gage bonds deposited as collateral security hereunder, to en- 
force its rights and to procure a foreclosure of the mortgage 
securing them, and to take proceedings in law or equity, in 
Mexico or the United States, to insure the full payment of the 
bonds of this issue. And for the same purpose it may sell the 
subsidy certificates, which it may receive as provided below. 
And the Trustee may, and upon demand of holders of a ma- 
jority of the bonds of either class shall, exercise the foregoing 
powers, or such of them as the holders of said majority de-- 
mand. All moneys derived from collateral securities in an 
manner, except as provided in the following paragraph, shalt 
be applied to the payment of both classes of bonds in the man- 
ner specified above. During foreclosure proceedings, how- 
ever, said moneys shall be applied only to the payment of 
interest on the priority bonds, and to the payment of the- 
principal if it be due, until all have been paid. 

Collateral Security.—The first mortgage bonds received in 
exchange shall be registered in the name of and delivered to 


the Trustee to be held in trust as additional security for the» 


bonds of this issue. Provided, that when all the $2,500,000 de- 
bentures have been satisfied, the $2,500,000 first mortgage 

bonds now held as collateral security shall be received by the 

company, the overdue coupons having been canceled, and the 
bonds shall be stamped ‘‘assented” and exchanged for an equak 

amount of the consolidated mortgage bonds and deposited with: 
the Trustee. 

While interest is pakl when due on the bonds issued here- 
under the Trustee shall deliver to the company for cancella- 
tion the coupons on the first mertgage bonds as they fall due; 
first, however, demanding and receiving the interest above 4 
per cent per'annum to which the first mortgage bonds may he 
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entitled and applying the same to the payment of interest, so | 
far as not paid out of the company’s net earnings, on the first | 
and second consolidated income bonds, to be issued under an ' 
indenture of even date herewith. 

While no default exists hereunder the company may receive ' 
Government certificates or other obligations for the said $6,270,- 
000 of the Guadalajara and Tampico lines subsidy and may 
turn the same into money and use it to pay interest or princi- 
pal, if due, of the bonds issued hereunder, according to their 
preference; but in case of default the company shall upon de- 
mand deliver to the Trustee said certificates and obligations. 

The $10,730,000 of subsidy certificates deposited as security 
for the coupon notes and debentures, the said notes and de- ) 
bentures having been satisfied, shall be deposited with the 
Trustee under the indenture of December 1, 1885, and may be | 
used by the company, or, if the Trustee deems necessary for | 
the protection of these trusts, by other agents, for collection 
in accordance with the Mexican law whenever necessary to | 
prevent any lapse of collections; and the proceeds shall be 
used to pay interest (and principal if due) of the assented 
bonds, in accordance with the last-named indenture, and the 
moneys thus paid to the Trustee as holder of said assented 
bonds deposited with it shall be used to pay interest (and 
principal if due) of the bonds issued hereunder in the order of 
preference. 

The Trustee shall consent to and make such exchange of the 
subsidy certificates for such other obligations of the Govern- 
ment, interest-bearing or otherwise, as shall be agreed be- 
tween the company and the Government, unless within forty 
days after the last publication of an advertisement the Trustee 
receives objection in writing signed by holders of one-half of 
either class of bonds. , , 

The trustees shall sell the subsidy certificates, or obligations 
representing them, from time to time, when, where and in 
such manner as the Trustee deems best for both the company 
and the trusts herein created, if there be no default, or after 
default, for the interest cf these trusts alone; and the moneys 
thus derived shall, if the company so requests, providing no 
default exists, be used under the company’s direction for the 
purchase and cancellation of the priority bonds, buying them 
in the market or calling them, if not purchasable for less 
than 110 and accrued interest, and the priority bonds being a!l 
canceled, then in like manner for purchase and canceliation 
of the consolidated mortgage bonds ; if thecompany does not 
so request, said moneys shall be applied as providedabove in 
second paragraph, concerning default (railways and _tele- 
graph.) 

- Trustees.—The Trustee may be removed at any time by vote 
of a majority in interest of the holders of each class of bonds, 
, and may be removed by the company with the written assent of 
holders of one-third of each class of bonds. A vacancy in the 
trusteeship may be filled by appointment by the company, 
with the approval! of a majority in interest of the bondholders. 
And if the vacancy be not so filled within ninety days, any 
Justice of the Supreme Judicial Court of Massachusetts may, 
upon application of the company or of holders of one-fourth 
of each class of bonds, appoint one or more persons or corpor- 
ations to fill said vacancy. 

The trustee shall not be liable for any error of judgment or 
mistake of fact made in good faith, nor for any act cf its 
agents selected in good faith. 

Bondholders’ Meetings.—Meetings of the bondholders, or of 
either class, for any purpose may be called by the trustee or 
by the company, or by holders of one-fourth of the outstand- 
ing bonds by advertisement in Boston and London. 














Pennsylvania Poughkeepsie & Boston—Campbell Hall 
Connecting. — A 50-year 5 per cent mortgage for $500,000 
has been authorized by the latter company. The road is con- 
trolled by the Pennsylvania Poughkeepsie & Boston, and is a 
continuation cf its line from the State line dividing New York 
and New Jersey to Campbell Hall, 20 miles, where a connection 
is made with the Poughkeepsie Bridge Company’s through line 
to New England. About 5 miles of the Campbell Hall con- 
necting line, irom the State line to Pine Island, have already 
been compicied, and for the present the tracks of the Erie 
road will be used between Pine Island and Campbell Hall. 
Bonds for $125,000 have been issued on the 5 miles of completed 
road. It is intended that both the Campbell Hall connecting 
line and the Penn. P. & B. road shall be in operation from 
Slatington, Pa., to Campbell Hall, N. Y.,93 miles, by Sept. 21. 

Sutro Tunnel.—A dispatch from San Francisco, Cal., Aug. 
5, said :—‘* The saie of :he Sutro Tunnel property for $1,325,- 
000 to agents of the Union Trust Company, of New York, 
which took place January 14, has been confirmed by the 
United States Court at Carson, Nev. In accordance with the 
decree a deed has been executed by the Sheriff conveying all 
property sold to the New York company. The sale was made 
to satisfy a mortgage held by the late Hugh McCalmont as 
trustee for English capitalists.” 

Zanesville & Ghio River.—Default was made in the pay- 
ment of interest due August 1. During the month of J uly a 
committee composed of Messers. August Belmont, Jr., H. B. 
Hollins, E. M. Needles (President Penn. Mutual Life Ins. 
Co., Phila.), and E. EK. Denniston, of E. W. Clark & Co., was 
appointed by « majority of the bondholders of the Zanesville 
& Ohio River Railway Company to protect the interests of the 
bondholders tu anticipation of the default which has now oc- 
curred, aud the committee are about to proceed to take meas- 


| Lake on the spot is 12c. 





The Commercial Himes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 9, 1889. 

There are no particularly new features in trade. The feeling 
in commercial circles is generally hopeful. There has been a 
large failure in the woolen trade at Boston, but this is attrib- 
uted to special causes rather than to the condition of that 
branch of business. The iron and steel transactions are gradu- 
ally expanding. The outlook for the crops is on the whole 
very favorable, though corn is rather backward. 

Lard has been moderately active atan advance. The close 
to-day was firm, after sales of 100 tcs. Western on the spot at 
6°75@6 T71éc., and 100 tcs. city at 6:25c. R-zfined was quoted 
at 6°65@6°95c. for the Continent. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Satura’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
Sept. delivery....c.6°56 6°61 6°59 6°75 6°77 6°78 
Oct. delivery....c. 6°<9 6°61 6°70 6°75 6°77 6°78 
Nov. delivery....c.6°3 6°40 6°19 6 53 6 56 6°57 
Dec. delivery....c. .... seoe 6°38 6°49 6°48 6°48 
Jan. delivery....¢. .... ovee 6°39 6°45 6°45 6°47 


Pork has been in light demand and without marked change, 
closing at $11 75@$12 25 for new mess and $10 75@$11 25 for 
extra prime. Cutmeats have latterly been dull and rather 
weak, with smoked shoulders 5°¢c., do. hamsy 1214@12%c., 
pickled shoulders 5c., do. hams 103¢@11!{c. and do. bellies 
6°(@&c., for 10 to 141bs. average. Beef has sold slowly at 
unchanged prices, extra mess being quoted at $7 per bbl, 
packet at $9 and extra India mess $12 50@§15 per tierce. 
B ef hams have been steady but quiet at $15@$16. Tallow 
has latterly been dull and weak at 444@4 9-16c. Oleomarga- 
rine has advanced to 544@6c. Stearine has been unchanged 
at 744@734c. Butter has been firmer at 11@18c. for cream- 
ery. Chees2 advanced early in the week, but reacted to-day 
and closed dull and weak at §!¢@8!éc. for full cream fancy 
State factory. 

Coffee has advanced owing partly to smaller receipts at Rio 
and Santos and partly to less favorable Brazilian crop advices 
together with an advance at Rotterdam, at the government 
sal», To-day the market was 10to15 points high-r for op- 
tions, with ‘‘long” selling at the advance. The world’s visible 
supply in July decreased 146,223 bags, bringing it down 


to 3,482,952 bags on August 1, against 2,369,270 
bags on the same date last year. Tne American 


visible supply is 414,213 bags, against 303,521 bags at 
this time last year. The purchases at Rio and Santos for this 
country have latterly been incr¢asirg, £0,000 bags now being 
afloat from Santos. Frequent ‘‘ firm cffers” from Rio have 
been made here, generally at prices above the parity of New 
York options, though to-cay some of them it was stated were 
onaparity with New York quotations and were accepted, sales 
of «ptions being made against them on the Exchange. The 
close here was steady on the spot at 1814c. for fair cargoes of 
Rio with more activity. Options closed firm as follows: 
Aug....15¢ @15°05e. | Nov....15°10¢.@13°15c. | Feb....15°05¢e.@15 10e. 
Sept.15°:0e@15'15¢. | Dee... 15°10¢. @15°15¢. | March.15°10¢.@15:15e. 
Oct..15°10¢.@15'Lic. | Jan... 15 05¢e.@15°10¢e. | April..15°10¢.@15'15e. 
Raw sugar has been dull, weak and nominal, closing at 

5éc. for fair refining and 74¢c. for 96 degr-es test centrifu- 
gai. The stock of raw in the four priscipal American mar- _ 
kets on the 7th instant was 59,473 tons, against 112,559 tons 
on August 8, 1888. Refined closcd quiet at a decline to 8%c. 
for standard crushed. 

Seed leaf tobacco has been steady, and moderately active, 
The sales embrace 650 cas°s cr:p 1888 Wisconsin Havana at 
10 to 13c. ; 250 cases 1888 New England Havana at 19 to 22%4e. ; 
200 cases 1888 Pennsylvania at 111éc. ; 150 cases 1886-87 State 
Havana at 13 to l16c.; 150 cases Peimsylvania seed leaf at 
10 to 14c., and 150 cases sundries at 5 to 35c. ; also 450 bales 
Havana at 6&c. to $1 10, and 300 bales Sumatra at $1 45 to $2 25. 
Kentucky tobacco has been quiet, but owing to less favor- 
able crop advices prices have .been firm. The sales are 200 
hhds, of which 100 hhds. are for export, 

On the Metal Exchange trade has been quiet. To-day tin 
was firmer at 19°95c. for Straits on the spot and for October, 
while 10 tons for September sold at 19°95c. Copper was quiet 
but firm at- 11°90c. for Lake for August and 9:50c. for good 
merchantable for that month. The combination price for 
Lead has fallen to 3-85c. for domes- 
tic for August. Pig iron has been very firm with a fair de- 
mand, and iron and steel manufactures have sold more 
freely. Steel rails have met with a pretty good demand, but 
the actual sales have been small. The quotations are $28@$28 50. 
Spirits turpentine has advanced to 42@421¢c. Rosin has 
been in moderate demand, closing steady at $1 02!14@$1 0714 for 
common to good strained. Refined petroleum has been firm 
at 7°40c. here. Crude certificates have advanced and closed 
at 1003g@1001g. Wool has been quiet but firm. The sales 
have included fleece at 35@38c., unwashed do. at 30c., comb- 





ures for the complete protection of all bondholders, 


ing at 40c., scoured Southern at 42c., scoured lambs at 48c., 
Texas at 19@21c, and Moi tevideo at 291¢c, 
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COTTON. 
Fripay, P. M., August 9, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 1,005 bales, 
against 911 bales last week and 1,710 bales the previous 


week; making the total receipts since the Ist of Sept., 1888, 
5,509,031 bales, against 5,507,511 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 1,520 bales, 















































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston... 3| 33 44 10 22 30/142 
El Paso, &€...) 2.2.22)  ceccee|  coccee| coeece| coccce| cocce- | ceceee 
New Orleans...} ....-..| 66 169 4 23 1 263 
RES Gaeeenie eee G (ne Seen | 9 
ESTE OS SE ea Ts SERS eee Bs as 
Savannah......| ...... _ aa 5 2 108! 120 
Oe a a i cn amen maroon Lanne 
Charleston ..... 1 7 11 2 11 8 40 
Eo. 2.40. cegsesl gantael sacegel. aeteeela. «oeaee  adaaiat 
Wilmington....) ...... De ihcaticds ean 1 9 17 
ee 008 OE gebedal asada’ Meaddee Sileean ere 
EE SC Gee dla ERLE ae lrihe 2 
West Point...| ......| ...... | RR ate 100'—-: 103 
N’wp’tN’s,&e.|  ......) 2.2... oeeee- Dae ae best 2 15 15 
i RE a: Pee 10) ee FE, Beeler 10 
EE cae aaa 8 ee Peer Se eres 8 
Baltimore ...... en, ewe Senor | Wr eet mm 253 253 
Philadelph’a,&c| ......| ......|  ...... bE eceddal: amie: | 28 
Totals this week’ 4) 118) 253 52 59! 524 1,010 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 


























Receipts to | — 1e88-88: - ~ 1887.88. - Stock. 
’ is | Since Sep. is |Since Sep. | 

ANgust. | Week. | 1,1888. | Week. | 1,1887.| 1889 | 1888. 
Galveston ... 142) 671,372| 871! 656,859 $18) 571 
El Paso,&e.)...... ... —_—- Bers see ear pes 
New Orleans. 263 1,689,413) 1,544 1,773,393 5,752, 22,010 
Mobile... .. .. 9} 209,350/ 139] 204,856 96} 1,491 
Florida......!...... | 27,010 29| 24,369}... ae 
Savannah. .. 120) 814,728! 1,695) 872,888 1,051| 1,258 
Bruns.,&e.|...... | 132,099} 1,200} 77,346] ...... | ‘ial 
Charleston .. 40 333,685 486, 422,258 130. 640 
P.Royal,&e| ...... | 16,223} 159} 16,627]  ...... | 159 
Wilmington . 17, 152,090| 102 168,406 98. 375 
Wash’tn,&e!} ...... | 4,369) ...... 4,063i _...... —: 
Norfolk...... 2 485,695) 1,529) 490,331 439) 885 
West Point., 103) 411,190} 847) 406,197}... De a ; 
NwptN.,&¢ 15) 136,273 $9/ 192,181) __—s......... ey ee 
New York. .. 10, 130,831) 731| 92,080) 86,590) 128,679 
Boston.. .. .. 8 103,743 461| 96,864} 2,700, — 3,000 
Baltimore...| 253! 66,167| ...... 50,512 986 5,012 
Phil’del’a, &e 28) 51,659 33) 27,411} 3,854) 4,237 
Totals. ....!  1,0105,509,031! 9,915 5,507,511! 102,014 168,317 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 






































Receipts at—| 1889. | 1888. | 1887. | 1886, | 1885. | 1884. 

Galv’ston, &e 142 871; 1,665| 1,741 548; , 246 
New Orleans 263 1,544 5,340 882 296, 540 
Mobile....... 9 139 14 99 13 33 
Savannah. .. 120) 1,695 27 448 64 208 
Charl’st’n,&e 40 645 10 44 170 100 
Wilm’gt’n,&c 17 102 1 | 4! 30 
Norfolk...... | 2} 1,529 2 595 50, 189 
W’t Point, &¢: 118 ND =: naisdlialans I = <etartcs Bare se 
Allothers....| 299} 2,425 201! 2,738] 1,980! 1,552 
Tot.thisweek, 1,010) 9,915| 7,270] 6,660, 3,125) 2,898 
Since Sept. 1. 5509,031 5507,511/5213,448 5314,557 4739,659 4810,928 




















The exports for the week ending this evening reach a tota! 
of 13,518 bales, of which 9,331 were to Great Britain, 3,728 
to France and 459 to the rest of the Continent. 


Below are 
the exports for the week, and since Sept. 1, 1888, 















































Total 


814,442 


1,484,201 


50,498 
323,878 
88,315 
257,524 
100,747 
262,¢ 74 
1$3,454 
$7,737 


1,042 965 


232,341 
198.689 
59,165 


404,922 1,302,393 4,580,805 


—w Week Ridin Aus 4 9. a? ; ety ; . < 8 
m “Rported _ om _ + Rew sb Ra 9, 1889. 
| from— Great Conti-| Total | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.) France] nent, 
Galveston. ....) sssee| ...0.. need -Ghetaln 205,738) 21.076) 87,627 
New Orleans..| 2,437) 2,517) .... 4,954) 770,805/281,986} 428,410 
Mobile .........| eee owe ae ae  ediecindlh-. padi 
Savannah .....| ese. awed. 066000L enéaes 82,478) 11,542; 229,858 
BFURSWIOR 200.1 coccecd ceccee oestect.. esanee 44,908; 5,352) $8,054 
GOR ceccl <s6+o0k scoccal esses onesns 54,133) 25,740) 177,65: 
Dod eaeasel dines | exeusel “seeds _ =i 22,665 
a pues-E eccscal - acnens 218,022) .cecee 43,952 
West Point. .}  .cccccl cose. sueene 171,093; .. 12,361 
Nwpt Nws, AC.) ....--]  cocce- | scccee —— | aa © wean 
New York..... 5,715; 1,211 459, 7,385) 718,667) 59.426] 264,872 
Boston.. an. sense eeteoce 13} 228,267) ..... 4,074 
Baltimore....../ 1,166) ...... énanes 1,166} 136,883) 2,350) 60,156 
EE OE ee eee 45,054) ...... 13,211 
Total.........} 9,331) 38,7-8 459) 18,518 2,903,665 | 410,472) 1,382 891 4,697,031 
Total 1887-88..! 7,753' 152! 4,588! 12,493 2,873,490 








, 


| 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York | 
which are prepared for our special use by Messrs, Carey, Yale & 
Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
. Leaving 
Aug. 9,at— | @reat | reance,| Other | Coast-| ro4,7 | Stock. 
| Britain. | ‘ Foreign) wise. | — 

New Orleans...| 1,375! 951) None.| None.' 2,326 3,426 
Mobile......... None. | None. None. None.| None. 96 
Charleston ....| None.| None.| None.| None.| None. 130 
Savannah.....| None. None.) None. — 100) 100 95L 
Galveston .. ... None. | None.| None.| None.| None. 318 
Norfolk........ None. None.) None. — 350) 350 89 
New York...... 7,400 750; 2,700 None.| 10,850 75,740 
Other ports....; 1,000 None. None. | None.| 1,000) 6,633 

Total 1889...| 9,775 1,701 2,700 150} 14,626) 87,388 

Total 1888... 11,706 400 5,891! 2,022| 20,019) 148,298 

Total 1887...|_ 11,379) 782) 3,150| 2881 15,599 | 120,602 


-_—_— 


The speculation in cotton for future delivery at this market 





has continued on a moderate scale, but at gradually advancing 
prices, more particularly for the new crop options. On Mon- 
day prices advanced, owing partly to the weekly Government 
report stating that there was shedding of bolls in South Caro- 
lina, together with excessive rains in both North and South 
Carolina, and a lack of rain in Texas, where it was said to be 
needed. On Tuesday there was a decline, especially in August, 
which fell ten points, the depression being due to disappoint- 
ing advices from Liverpool, where, although prices advanced, 
they did not show so great a rise as had been expected after an 


interval of several holidays there, during which New York 
prices had risen quite materially. Moreover, there were reports 
of rain in Texas, and there was some selling on ** stop orders.” 
It was noticeable, however, that August ‘* short notices ” 
commanded a premium of four points over ‘ regular” 
August, owing to a desire to obtain the cotton at once rather 
than leave it optional with the seller to defer the delivery till 
the end of the month. On Wednesday there was only a small 
advance in response to a rise in Liverpool. The trading on 
Thursday was very light and prices fiuctuated within very 
narrow limits. To-day there was a slight decline in August, 
the short interest in which is supposed to be pretty well liqui- 

dated, but in other options there was a moderate advance with 
the interest chiefly in September and October. Cotton on the 

spot has been firm, with moderate transactions, closing firm at 
11 5-16c. for middling uplands. 

The total sales for forward delivery for the week are 184,700 
bales. For immediate delivery the total sales foot up this week 
8,002 bales, including 3,343 for export, £,659 for consumption, 
— for speculation, and — intransit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—August 3 to August 9. 






























































UPLANDS. “Sat. Mon! fues Wed! Th. | Fri, 
EE ee Ib, 893@ 8%16@! S916 > 89,30) 89 89 
Strict Ordinary............ vine 9 ; 9! | 9 = 9 ae 9 sas | 9 , 
Good Ordinary. ... ....... ...... 9151g) 9154,; 9154¢) 915,¢ Ql5yg Qliyg 
Strict Good Ordinary........-... 1033) 1033 L038 1033 (103g 10328 
fa 1073 10%5 (10% 1073 107% 107%, 
Strict Low Middling.........-... 13g «61143 )« (IL's) 613s (111g) 1146 
i i eo i i a alk 11%;g 115,16 |115,g 115 g |115,;_ 115;¢ 
dic cemenien sini LLidyg DEMS g DL ye 111 y¢ 1115),,/1113y¢ 
Strict Good Middling........... W2l1g L2lig l2ye L2tsy (L2lyg [12h ~™ 
SE UN ocdidcdeacseccusdes 12g 12% 12! «412% (1219 12 

Ie ER ee ee ee 1348 13135 (12'2 1312 (1318 13818 

GULF | Sat. Son Tues Wed) Th, | Frt. 

ack ema @ Ib.! 813:, 8l%)4 81546) 813), 8134,/ Sl3¢ 
DERSOS COORD 6 ooo ccc sc cccccccs ' 914 94 9144 | Oy 9144 9 
IIE ccc cctincecoveeees 103; 1U%¢ LO seg 10% 103.¢ | LO3i¢ 
Strict Good Ordinary........... 10°g) 10520 «210% «§10%,) 105) 105 
oa cad aecnded eu 1l3g « (1l4s8)[ OUL1AS OUT UIs 611k 
Strict Low Middling............ 113g) 1133) «(61133 61183 113g O18 
is clin win, Cte waitin 11% g 1L1%;g ll‘:g Liye 11%6 11%}¢ 
Good Middiing sagnewescoeoseseoee 1l2lig Ll2ly,¢ Lilie izle 12lig 12lig 
Strict Good Middling ecccccccese Wig T2¢@ 12%, LZ I1~e 12516 125:¢ 
Middling Fair............ Pe Aen 12% «86123 12% 12% (12% i12% 
SP eee eee eee 13383 13% «13% (1333 133g 1338 

STAINED. |Sat.| Won Tues Wed Th. | Fri. 
Good Ordinary...... ...... ® Ib.) S46) Sie) S16) Stig 8716!) Ste 
Strict Good Ordinary........... , 96) Dig 16 , Die Dig | 9lre 
SE 110 10 10 16 10 10 


SN sas Dues <keien ooaksel 1013,, |1013,, 101%, LOLS, '1015,, (1013, 


MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


) 





au 


| FUTURES, 








SALES OF SPOT AND TRANSIT. 



































SPOT MARKET | — . males 
. aa | Ex- | Con- | Spec- Tran- D’ live 
sa aceaaaate port. | sump. urn sit. Total. Sales. | eries, 
Sat. . Quiet and firm.. 2,723) 1,954 4,677 7,500) .... 
ERE Bae ae 633, 42,300) .... 
Tues. Dull but firin...) aie] 63 63 42,400) .... 
J SS) ear | 100) 656 T7356) 33,100) .... 
ENED bc ccs sous ces | §20)4 8a2 2,042) 25,000) .... 
Fri... pene Ries torauaaie fee 501 SOL 34,400} .... 
RE eee | 3,343 4,659, ..| 8,002/184,700| .... 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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The above totals show that the old interior stocks have 
decreased during the week 1,390 bales, and are to-night 12,371 
bales less than at the same period last year. The receipts at 
the same towns have been 4,440 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 45,719 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending 











CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ee o Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 
‘Galveston...| 11 11 11 | Il | ll | Il 
New Orleans 11 idl 11 | ll | 11 | Il 
Mobile...... 10% | LOm% | 10% 10% 10% 10% 
Savannah.... 1053 105 (| 1053 | 105 | 1053 | 105, 
‘Charleston. .| 107: 10% ~=§|—so107, 10% | 10% # | 10% 
Wilmington. 11% #114 + +»=#=11%4 +:| 11% =  £#+$314% #=;| 211% 
Norfolk......, 11 dil | 11 dl el | il 
Boston ...... (1138@% 1133@1o 1133@19 1133710 11358@lo | 1138M%10 
Baltimore...) 11%3 11%@5, 11%@% 1114905 11458) 11452 
Philadelphia) 114 ll% | Iilk lly | Ill» 11 
Augusta....| 11 11 11 | Il | Be | ll 
Memphis .... 10% 10% 16% | 10% 10% | 10% 
St. Louis....) 10% 10% 10% | 10% 10% | 10% 
Cincinnati ..| 11 11 | 1 | 1 ; oe | 11 
Louisville...|; 1138 | 1138 | 113% | 11% | 1133 | 11% 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 























Week Receipts at the Ports. ‘stk at Interior Towns.| Rec’pts from Plant’ns 
— | 1887 | 1888. | 1889. | 1887. | 1888. { 189, | 1887. { 1888. | 1889 
me ee ee eee ee —| — 
Tuly Bees.) 1,261 6.410| 2,477) 38,258 45,900, 18,056| ..... pei e4 
Fin | 9.471) 7,025) 2,130) 83.848) 97,667) 12,683, 195) ......] «+... 
© cei | 3,205, 10,062) 1,5) 29,188) 31,470, 10,855) ...... 3,865, 124 
* 26... 2,681, 8,033) 1,710) 27,937, 28,163) 9,857) 1,830 4,726) 512 
Aug. 2.00.) 1,49 6,884) 11) 26,018) 23.685) 9.15~) | 1,906) 412 
* 9......) 7.270 9,915' 1.010) 23,987) 20385) 7,848) 5,219) 6,615| ...... 








The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1888, are 5,501,504 bales; in 
1887-88 were 5,504,066 bales; in 1886-87 were 5,189,355 bales. 

2.—That, although the receipts at the outports the past week 
were 1,010 bales, the actual movement from plantations was 
only -—— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for Rs ga week were 6,615 bales and for 1887 they were 
5,219 bales. 


AMOUNT OF COTTON IN SiGHT AvuG. 9.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 

















| 1888-89. | 1887-88. | 1886-87. | 1885-86. 
Receipts at the ports to Aug. 9. 5,509,03L 5,507,5LL 5,213,448)/5,314,557 
Interior stocks on Aug. 9 in | 
excess of September 1...... | 7,527, *3,445 '24,093) 32,869 
Tot. receipts from plantat’ns 5,501,504 5,504,066 5,189,355 5,347,426 
Net overland to August 1..... | 891,216 978,694 788,880) 821,134 
Southern consumpt'n to Aug. 1) 476,000) 435,000 391,000) 308,000 
Total in sight August 9 ..... 6,868,720 6,917,760 6,369,235 6,476,560 





Northern spinners’ takings to | | | 

August 9............--.------ 1,714,297 1,750,807 1,628,479 1,752,806 
* Decrease from September 1. a 
Tt will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 49,040 bales, the increase as 


compared with 1886-87 is 499,485 bales and the increase over 1885-86 
is 392,160 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that, although in gen- 
eral the weather has been favorable for cotton, there has been 
rather too much rain in portions of the Atlantic States, while 
in some districts of Texas rain is said to be needed. 

Galveston, Texas.—It has rained splendidly but hard on two 
days of the week, the rainfall reaching one inch and sixty- 
seven hundredths. Seventy-three new bales received this 
week, making seventy-seven thus far. The thermometer has 
averaged 82, ranging from 76 to 88. 

Palestine, Texas.—There has been one shower during the 
week, the rainfall reaching seventeen hundredths of an inch. 
Crops are good and in first-class condition. The thermumeter 
has ranged from 72 to 96, averaging 84. 

Huntsville, Texas.—We have had splendid showers on two 
days of the week, the rainfall reaching seventy - eight 
hundredths of an inch. Crops are good but will be needing 
more rain in less than a week. Average thermometer 84, 
highest 96 and lowest 72. 

Dallas, Texas.—The weather has been dry all the week and 
crops are very promising. The thermometer has averaged 83, 
the highest being 96 and the lowest 70. 

San Antonio, Texas.—We are needing rain everywhere and 
in some sections quite badly. The thermometer has averaged 
82, ranging from 70 to 95, 

Luling, Texas.—There has been no rain all the week. It is 
needed badly. The thermometer has ranged from 74 to 98, 
averaging 86, 








Columbia, Texas.—Caterpillars tave appeared, but as yet no 
damage done. Poisoning is generally being resorted to. No 
rain has fallen during the week. Average thermometer 85,- 
highest 96, lowest 74. 

Cuero, Texas.—There has been one splendid shower during 
the week, the precipitation being sixty hundredths of an inch. 
Crops are very fine, and picking has begun. The thermometer 
has averaged 84, the highest being 98 and the lowest 70. 

Brenham, Texas.—Rain is needed badly. The thermometer 
has averaged 85, ranging from 72 to 98. 

Belton, Texas.—We are needing rain. The thermometer has 
ranged from 72 to 100, averaging 86. 

Weatherford, Texas.—Crops were never more promising. 
No rain has fallen all the week. Average thermometer 84, 
highest 94 and lowest 70. 

New Orleans, Louisiana.—Rain has fallen on each day of 
the week, the rainfall reaching one inch and seventy-two hun- 
dredths. The thermometer has averaged 79. 

Shreveport, Louisiana.—Rainfall for the week seventy-two 
hundredths of aninch. The thermometer has averaged 81, 
ranging from 70 to 93. 

Columbus, Mississippi.—Rain has fallen on four days of the 
week to the extent of seventy-nine hundredths of an inch. 
The thermometer has ranged from 64 to 94, averaging 80. 

Leland, Mississippi.—We have had rain on two days of the 
week, the rainfall reaching sixty-nine hundredths of an inch. 
Average thermometer 78°1, highest 90, lowest 68. 

Meridian, Mississippi.—It has rained on three days of the 
week. There has been too much rain. Caterpillars are re- 
ported in some localities. The thermometer has ranged from 
66 to 92. 

Vicksburg, Mississippi.—It has rained on three days of the 
week, the rainfall reaching one inch and seventy-one hun- 
dredths. The thermometer has ranged from 74 to 93, averag- 
ing 82. 

Little Rock, Arkansas.—The past week has been pleasant, 
with rain on one day to the extent of two inches and thirty- 
six hundredths. Crop reports continue favorable, but we need 
a few weeks of dry weather now. Average thermometer 76, 
highest 88, lowest 66. 

. Helena, Arkansas.—No rain has fallen during the week. 
Crops are reported doing well. The thermometer has averaged 
78, the highest being 89 and the towest 67. 

Memphis, Tennessee.—There were light showers on two days 
early in the past week to the extent of sixteen hundredths of 
an inch. Since then weather has been hot and dry. The crop 
is making good progress. The thermometer has averaged 77, 
ranging from 66 to 89. 

Nashville, Tennessee.—We have had rain on three days of the 
week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has ranged from 63 to 89, averaging 75. 

Mobile, Alabama.—The crop is developing very pe a 
Rain has fallen on five days of the week, the rainfall reaching 
eighty-eight hundredths of aninch. Average thermometer 
79, highest 89, lowest 72. 

Montgomery, Alabama.—We have had rain on four days of 
the week, the rainfall reaching one inch and seventy-nine 
hundredths. The thermometer has averaged 80, the highest 
being 93 and the lowest 69. ‘ 

Selma, Alabama.—It has rained on five days of the week, 
the rainfall reaching two inches and sixty-four hundredths. 
The continued rains are causing cotton to go too much to weed 
and open very slowly. The thermometer has averaged 78, 
ranging from 69 to 91. 

Auburn, Alabama.—Telegram not received. 

Madison, Klorida.—There has been rain on two days of the 
week, to the ext+nt of one inch and fifty-nine hundredths. 
Average thermometer 75, highest 94, lowest 68. 

Columbus, Georgia.—It has rained on two days of the week, 
the rainfall reaching one inch and eight hundredths. The 
thermometer has averaged 80, the highest being 87 and the 
lowest 71. 

Savannah, Georgia.—It has rained every day of the week, 
the rainfall reaching four inches and fifty-four hundredths. 
The thermometer has averaged 78, ranging from 89 to 66. 

Augusta, Georgia.—The early part of the week we had 
heavy rains on four days, but the remainder has been clear 
and pleasant—good crop weather. Reports continue very 
favorable and point to a good yield. The rainfall reached four 
inches and eighteen hundredths. The thermometer has 
ranged from 69 to 92, averaging 80. 

Charleston, South Carolina.—We have had rain on six days 
of the week, to the extent of two inches and twelve hundredths. 
Average thermometer 80, highest 88, lowest 71. 

Stateburg, South Carolina.—We are having too much rain 
for cotton, it having rained on six days of the week to, the ex- 
tent of one inch and thirty-two hundredths. The thermometer 
has averaged 75, the highest being 84°5 and the lowest 69°5. 

Wilson, North Curolina.—There has been rain on five days 
of the week, the precipitation reaching three inches and 
seventy-seven hundredths, The thermometer has averaged 
78, ranging from 66 to 86. 

The following statement we have also received by tele 
showing the height of the rivers at the points name 
o'clock August 8, 1889, and August 9, 1888. 


| Aug. 8, ’89. ! Aug. 9, ’88. 


aph, 
at 3 














Feet, Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. ba 1 4 7 
Memphis............. Above low-water mark.| 16 5 11 2 
Nashville ............ Above low-water mark. 9 9 1 5 
Shreveport........... Above low-water mark.| 11 2 10 O 
Vicksburg............ Above low-water mark.! 23 4 Miss ing. 





a 
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INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the ie and year, bringing the figures down to August 8. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





~~ | Shipmente this week. | " Shipmenis since Jan. 1. "Receipts. 














Year Grea’ | Cunti- | Great | Conti- _ This Since 
Brit'n.| neni, Total. B,itain| nent. | Total. | Week. | Jan. 1. 

aa see ae 

1889 1,000 7,000 8,000 356,000 827,000 1,183,000, 8,000 1,680,000 , 

1888; 1,000) ...... 1,000 209,000 598,000 807,000 4,000 1,269,000 

S| ecosse eae ...-.. 396,000 He 000 1,004,000) 4,000 1,438,000 

1886 5,000 2,000 7,000 306,000 646,000' ‘946,000, 9,000 1,347,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
4,000 bales, and an increase in shipments of 7,000 bales, and 
the shipments since Jan. 1 show an increase of 376,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
2 a , | 
Britain.| ‘nent, | Total. | Britain, Continent.) Total. 
Caleutta— 
OE. EE 1,000 1,000 33,000 44,000 77,009 
ch suieie lh eiaedh .dmbaek 28,000; 63,000| 91,000 
Madras— 
1889...... 4,000, 1,000) 5,000 22,000 3,000 25,000 
aan 2,000 1,000 | 3,000 11,000 5,000 16,000 
All others— 
Ttiwadl wien e. dase E . aah 33,000 21,0006 54,000 
hited. eeu 1,000 1,000 28,000 15,000 | 43,000 
Total all— | | 
1889...... 4,000 2,000) 6,000 88,000 68,000 156,000 
= 2,000) 2,000; 4,000 67,000 83,000) 150,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 2,009 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan, 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 


























1889. 18838. 1887. 
Shipmenigs = ———~—— , ——— 
toali Europe This Sine This | Since This Since 
Srom— week, | Jan.1. | week. | Jan. 1. week. Jan.1. 
Bombay. ....... %,000 1,183,000, 1,000 807,000, ...... 1,004,000 
Allother ports., 6,000 156,000 4,000 150,000 10,000 301,000 
Total ..... 14,000 1,339,000 5,000 957,000 10,000 1,305,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


gg 


NEw ALABAMA CoOTTON.—The first bale of new Alabama 
cotton was received at Montgomery on Friday, August 2. It 
came from Peyton R. Hall’s plantation, Montgomery county, 
classed low middling stained, and sold at 10 cents per pound 
to Messrs. John H. Clisby & Co. Last year the first bale from 
Alabama reached Montgomery on July 31, and in 1887 the 
earliest arrival was on August 11, both from Mr. Hall’s 
plantation. 

GEORGIA AGRICULTURAL REPORT.—Commissioner Hender- 
son’s report on cotton in Georgia for the month of July was 
issued on the 6th inst. as follows: 


The seasons since July 1 have been all that could be desired in nearly 
every section of the State. In some counties rains have been excess- 
ive, but only a few cases of actual injury to crops have been reported. 
The condition of the cotton crop has steadily advanced sinee the date 
of July 1, and has become more nearly uniform in the different sections 
of the State. The condition in those counties in which it was lowest 
a month ago has very greatly improved, while in those report- 


ivng- very high condition then the reports are more sober 
and the estimates somewhat lower. It is generally true that 
both high and low conditions are somewhat exagger- 


ated by hupes on the one hand and apprehensions on the other. One 
month ago the general average condition for the entire State was 83; 
the average now (Aug. 1) is 90-7 points higher. On Aug. 1, 1888, the 
condition was 89—lL point lower. The improvement in the condition 
of the cotton cron is due, of course, to the general prevalence of good 
seasons—plenty of rain and sun heat, with warm nights. The rains are 
now excessive, and it is apprehended that a severe drought will occur 
during August, which would prove very damaging owing to the succu- 
lent condition of the plants. 


TENNESSEE AGRICULTURAL REPORT.—The Commissioner of 
Agriculture of Tennessee issued on July 50 a report on the 
crops made up from information received from five hundred 
and eighty-five correspondents in ninety-three counties, the 
average date being July 20. With regard to cotton he says: 


Except in a few small areas in East Tennessee, and in the counties of 
Bedford, Franklin, Lawrence, Maury and Wilson in Midd!e Tennessee, 
the condition of the cotton crop on the 20th of this month was excep- 
tionally low. The dry and cool weather of April and May would not 
have seriously interfered with the outcome of the crop but for the 
continuously wet weather from May 18 to the date of the reports. 
This child of the suushine bas wonderful recupera ive power, and it 
has often proven true that * half stend is best fur a ful crop;” but it is: 
also true that no plant is more impatient of a rival-a crop of weeds 
an‘ grass and a crop of cotton on the same land are impossible. 

The condition July 20 compared with an average crop was 82 in East 
Tennessee and 70 in each West and Middle Teunessee. 

East INp1A Crop.—The following is from Messrs. Gaddum,, 
Bythell & Co.’s cotton report, dated Bombay, July 2: 

During the past week there has been no change in oir market. Mills. 
bought less during the week, but rates, if anything, were rather firmer 
than when we last wrote. The weather is not on tlie whcle so favorable 
for the crops as we would like, the rainfall up country being rather 
lighter than usual. Oomra prospects are favorable, and sowing is. 
almost completed in every district. In the Broach and Dhollora districts 
the rainfali is very light, and more rain is urgenily nee ied, 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baitimore for the past 
week, and since September 1, 1888. 














Alexandria, E t wales slain sae 
A ugust real ; | 1888-29. 185 7-88. 1886-8 fe 
Receipts (cantars*).... | | 
a ee ee ihe a ee See 
Since Sept. 1. 2,706,000 2,900,000 | 2,916,000 
| | This | Since | This | Since || This | Since 
week, Sept. 1. | week. Sept. 1. week. | Sent. 1. 
Exports (bales)— | | ! | 
To Liverpool... ...... | maine 227,000 1,000 248,000 1,000 264,000 
To Continent........ 1,000 159,000 | 24900 161,000 1,000 152,000 








Total Enrope...... 1,000 386,000 | 3,000 409,000. 2,000 416,000 
~* A cantar is 98 pounds. a 

This statement shows that the receipts for the week ending 
Aug. 7 were —— cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns but 
dull for shirtings. Merchants are buying very sparingly. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 














—e—— 























| 1889. | 1838. 
| | ‘Oottn: | | ’ 
32s Cop. Si4 Ibs. | Mid, | 328 Cop. | S'4 Ibe. By 
j ee nT ae j ° j - alti ' Lh. 
Twist. Shirtings. |Upids! Twist. | Shirtings. | Gnids 
Oo a: Be Oo ee OR i om 
July 5 77.2 @ RR 911 @7 O 6 12 7% @R54 5 7 @27 O | 596 
“127% @835 511 @7 O 631g |1793 @845 7 @7 O | 5%, 
“19772 @8% 511 @7 O 6143 '753 @845 7 @7 O | D9 ¢ 
*§ 296773 @833 511 @7 O 613 (753 @84 5 7 @7 O | 5%. 
Aug.2 7%3 @8% 511 @7 0 | 64 |7%3 @8% 5 7 @7 0 | 5%, 
“+ 9 7'5,q787,, 511 @7 | 64 '753 @84 5 7 @7 0 | 5 lig 








JUTE BuTtTs, BAGGING, &C.—The market for bagging has 
been fairly active and prices are ruling firm, with sellers look- 
ing for an advance. Prices are 8!3@101éc., as to quality. 
There has been a fair inquiry for jute butts and some transact- 
ions are reported on the basis of 1°70@1%¢c. for paper grades 
and 2@2'éc. for bagging qualities. 

SOUTH CAROLINA AGRICULTURAL REPORT.—The report of 
the Commissioner of Agriculture of South Carolina on cotton, 
August 1, was issued on the 8th inst., as follows: 

There has been-a slightimprovement in the condition of cotton during 


the month of July, thouzh correspondents report damage from 
excessive rainfall, whi: h has caused the plant to shed. It is estimated 


that the crop is from ten days to two weeks late, caused by bad stands 
in the early part of the season, 
£6 on the same date last year, 


The condition is reported at 90 against 






































, 
| New YORE. BOSTON. PHILADELPH’A! BALTIMORE. 
Recetpts | “ 
from— This | Since | This | Sin-- | This | Since This Since 
_week.' Sept.1.| week. | Sept.1. | week. | Sept.1.| week. | Sept.1. 
N.Orleane.| 623) $27,135) ..000-]  sseseee. vey were sadeesl ~adéuamis 
Texas...... fk!) RS Bees eer) ee eee meee 
Savannah.! ...... a ee 66.100) ......| 10,454) 1,016 68,933 
Diesel -onestth . —aeauas a Beran) eee Peer re rattec. seeeee 
Plorida.....| ....+. 12,792} weeee | coe cece] cove. e——- | te eee. eeeeee 
30, Carol’s. 144: 157,087) 2.00.)  .-. cece | weeees eee ee | seveee 
No.Carol’a.| ...... 43,104) 0... nee Een Te baa | 2.55% 
Virginia... 2| 126,115! ..... 44,569 } = 41,633) 50; 155,508: 
Northn pts! ...... 62| 1,271, 290,138) ......] 4.812) 0.0.1 cases ; 
Tenn., &c.. 10 133,151 117} 108,673, 21 50,414) . .... 66,165. 
Poreign....| ...... OBB) os.s.. 368; ....08) SOPl sxécesl — sances 
Thisyear|  §07/1,550,203) 1,388] 505,852 22} 107,405 1,066 293,157 
Last year..! 8,411)1,466,717! 1,708 545,542 4.924! 2,115) 686! 244,730. 











SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
8,641 bales. So far as the Southern ports are concerned, these: 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 
New YORK—To Liverpool, per steamers Arizona, 64....Biela, 





71i4....Britannic, 1,230....City of Paris, 1,918....Eng- 
land, 1.433....8t. Ronans, 295....Umbria, 61....... ébbvbee 0,715: 
To Havre, per steamer Le Bourgogne, 1,211.........-..-.6.- 1,211 
To Bremen, per steamer Fulda, 208 ...00. cece ccccccccccsccces 208 
To Hambury, per steamer Gellert, 110...... a Ce beebheonant’ 110 
To Antwerp, per steamer Noordland, 78.......-..csecesesseee ° 78 
To Genoa, per steamer Australia, 63.............---..6- bésene 63 
NEW ORLEANS—To Liverpool, per steamer Author, 772 ......... 772 
To London, per steamvr Chel: dra, 196........ .....-ecccccee- 196 
To Hamburg, per steamer Freja, 43.... .ccccces seccscccccccce 43 
Boston—To Yarmouth, per steamer Dominion, 100 .......... ee 100 
To St. John, N B., per steamer Cumber and, 100.......... 7 100 
BALTIMORE—To Bremen, per steamer Donau, 15...... sauewoens ae 4 
SS ee eeeenaeeee @eeeneeeeaeeneceae 8,641 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen Yarmouth 

Liver- Lon- & Ham- Ant- St. 
pool. don. Havre. burg. werp. Genoa. John. Total. 
New York.. 5,715 ...... 1,211 318 78 Se «sesee 385 
N. Orleans . 772 196 eeaecea 43 eeeeee eecence seceee 1,011 
ston “ee @#8 eeeneace Sesenae eerecece eeeeee eeeeeeo #2248 s 200 
Baitimore. a eeeeeae SBeeeeseet #8 @#4 45 seeee *= eeeeee eeeeee 45 
Total... 6,487 196 1,211 406 78 63 200 8,643 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEw ORLEANS—To Liverpool—August 3—Steamer Floridian, 153... 
Angas & 5— Steamer Discoverer, 2,234....August 6—Steamer Aus- 
To Havre—August 5 —Steamer Bordeaux, 2,517. 
Boston—To Liver pool—J uly 30-Steamer Venetian, 12....August 5— 
Steamer Michigan, ....August 6—Steamer Virginian, . 
BALTIMORE—Tv Liverpool— August 2—Steamer Rossmore, 1 ,166,... 
Augiist 3—Steamer Serra, 
Tv Antwerp—August 3—Steamer Excelsior, ee 
PHILADELPHIA —To Liverpool—Auzgust —— Phosphor, 
August 6—S eamer British Princess, 
To Antwer p—August 6—Steamer N ederland, 


Cotton freights the past week have been as follows: 


i amen 












































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.| 533 530 1le4 314 216 316 
Dovia Gl’sg’w.d.|_ .... cece eese ecco oene secs 
Havre, steam....c. 3g 3g 3g 33 38 3g 
Do aail......¢. cous cece ecee coce cece cece 
Bremen, steam .c.; 716 716 716 716 716 716 
Do viaLeith.d.| .... sede or oéaue alee pene 
Hamburg, steam.c. 3g 3g WO 16 | WO 16 | WO 14 | WO 16 
Do via London.d. cous eres deine owns inten a 
Amset’d’m,steam.c.| 40* 40* 40* 40* 40* 40* 
Do via London.d. cess eoee wéee odes dowd édee 
Raval, steam ....d.) 15g4@'4 Lage 15g4@y 15-4H 1g Lgg@ ly 1 Q4@'Y4 
Do_ sail.... ..d. — anes owe cece case ouhte 
Barcelona,steam d.| 144@1*14; 4@514¢ | 4“@5ig | 4M 1g | 4M 16 | “M16 
Genoa, steam .. .d. 14 14 14 14 14 14 
Trieste, steam...d.| % | %2 | 9% | 9% | 0 | 939 
Antwerp, steam d,' 539 S20 Bs0 | 530 539 bso 








* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 



































ing statement of the week's sales, stocks, &c. at that port. 
July 19. | July 26.| Aug. 2. | Aug. 9. 
Sa'es of the week......... bales 40,000 44,000 53,000 40,000 
Of which exporters tuok.... 1,000 3,000 4000! 1,000 
Of which speculators took... 3,000 3,000 6.000! 3,000 
Sales American .............02. | 29,000 33,000 38,000, 30,000 
Actual export .........cce-ccces 7,C00 6,000 6,000 5,000 
( ees | _ 45,000 42,000 43,000 537,000 
Total atock—Estimated........ | 703,000) 663,000, 645,000 624,000 
Of which Anerican—Estim’d, 453,000! 423,000, 397,000 378,000 
Total import of the week...... 25,000 5,000 31,000, 20,000 
Of which American........2: | 17,000! 13,000) ~ 7,000 12,000 
mount a@iloat.......cccccccces | 614,000 54,000 50,000; 43,000 
Of which American.....-.... | 23,000) 13,000) 19,000) 12.000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 9, and the daily closing prices 
of spot cotton, have been as follows: 




















Spot. Saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, | | Firm Harden’g | Moderate | Moderatc 
12:30 P.M. | | ‘ * | tendency.’ demaud. | demand. 
Mid.Up!’ds. Tee ak 614 614 64 614 
Gales......., 2 | & 7,000 | 10,000 | 8,000 | 7,000 
Spec. K exp. 3S es 1,000 1,500 1,000 1,00 
Futures. c | g 
Market, ; ; 4+» . — - F —_ * Stead 
. > : a aol ar la a ea . 
2:30 P.M. | vance. | 1-64deo. | 1-64 adv. ‘ 
Market, ? : | , 
"7 ‘ | Quiet. Steady. Quiet. = 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are yiven below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated . 






























































me The prices are given in pence and 6iths thus: 563 means 
5 63-64d., and 6 01 means 6 1-644. 
Sat., Aug. 3. Mon., Aug. 5. Tues., Aug. G. 
Open) High| Low. | Clos, 
- dad. | di da. d. 
August..... : 611/612)/611) 6)1 
Aug.-Sept.. nod mid §610/611'610)| 610 
September. & a 610'611;610; 610 
Sept.-Oct... = a 552 );558'552/) 553 
Oct.-Nov... eo ee 541,:542/)541) 542 
Novy.-Dec... ° ° 5 37 | 537/537) 537 
Dec.-Jan... : 536 | 536/536) 536 
Jan.-Feb.... : 586 /'586/1536)| 836 
¥Feb.-March | 5 36/5 ” 5°36! 536 
Wednes., Aug. 7. | Thurs., Aug. 8S. Fri., Aug. 9. 
Open! High Low.' Olos. Open) High Low.| Clos .||Open| High| Low.| Clos, 
a&i|jdaida)| d, ai 4dji]di 4. ad | dc. i df d, 
August..... 612/612/612'612''613| 618/612) 618/|/612|613!]612| 613 
Aug.-Sept../610 | 611/)610|611,/611/)611/|}611/|611||610/611/610! 611 
September ./ 610/611) 610;611|/611)611/611'611)/ 6106111610! 611 
®ept.-Oct ..}554/ 5541 554/554 || 554) 554/554/554 || 55315541553! 654 
Oct.-Nov...| 543 | 543/543) 543 ||5 43/543) 543/543 /|/542/5481542] 543 
Nov.-Dec...| 5 88 | 588/538 | 548 /| 538 | 539/533/538||538/5881538/] 538 
Dec.-Jan...|}5 37) 587 | 537/537 /)' 537 |537/|537/587/1537|538!/536/ 537 
Jan.-Feb....| 5 87 | 537 | 537 | 537 || 537 | 537/|532/5387||586'5371536) 537 
#Feb.-March| 5 87 | 5 37 | 5 37 | 537 || 537 | 688 | 537! 688 seed waa 537 | 537 






































BREADSTUFFS. 
FRIDAY, P. M., August 9, 1839, 

Fiour early in the week was quiet, but latterly has been 
rather more active, though transactions have not been large 
in any description. High rates for ocean freight-room and the 
firmness of Western millers have tended to restrict business, 
as well as cause some confusion in the grading, which will 
soon be remedied. Old spring wheat flour is held at prices 
considerably above those asked for new, as it is claimed that 
the new will be soft and rather undesirable for atime. The 
lowest and the highest grades have been the best sustained, 
and old spring patents, in fact, have been generally so firm 
that buyers have been rather disposed to take old winter 
patents instead. Medium grades of flour have been at times 
somewhat irregular, with a tendency towards depression, 
To-day the market was rather weak, with only a light trade. 

Wheat has been rather quiet both on speculation and for 
export, and the general drift of prices has been slightly down- 
ward, though at times the market has been firm owing to less 
favorable crop reports from Europe. Still, the gradually in- 
creasing receipts at the West, moderat3 clearances from the 
seaboard and good threshing weather at the West have had 
their natural effect. The spring wheat crop has been esti- 
mated latterly by soms3 at 155,000,000 bushels against 110,000,- 
000 bushels last year. On Wednesday the statement that the 
quantity on passage to Europe had increased 1,320,000 
bushels had a_ rather’ depressing eifect. There has 
been some business for export to Brazil and 
Argentine. Good progress ha3 been made in hirvesting in 
this country and harvest has begun in southern England, 


To-day the market was dull and slightly lower with favora- 
ble crop repo’ts from this country and some selling of options 
here for foreign account, with very small purchases for ex- 


port. 
DAILY CLOSING PRICES OF NO. 2 RED WINIER WHEAT. 

Sat, Mon. Tres. = am Thurs. Fri, 
August delivery......... ec. S851, 8533 845g 851g 85 
September delivery..... CG. 845g S434 8147, a1 tg &-4 3g 841g 
Octob-r delivery........ c. 8538 S851, 855g 8478 85 84% 
November delivery..... c. 861 8634 86% Sg X61, 857, 
December delivery...... Cc. 8714 87% 877, R714 S714 87 
January delivery ...... 83 5g BS % 89 &8 3g waa 88 
May, 1890, delivery... Cc. 9218 929 925g 917, 917% 91% 


Corn has shown no marked change. On Monday prices 
were weaker with larger receipts here and at the West and 
improving crop prospects. On Tuesday with smaller receipts 
and a better export demand prices were rather firmer, fol- 
lowed by a decline on Wednesday, when trade was very 
dull. On Thursday prices were slightly higher with a 
fair demand. To-day the market was dull and 
depressed, with the receipts at Chicago for five days of this 
week 600,900 bushels in excess of the shipments, The yield 
of corn this year is expected by many to be very large, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. on. Tues. Wed. Thurs, 


Fri. 
August delivery......... ec. 43% 435, 4373 43% 43% A3% 
September delivery..... GC. 43% 43% 44 4573 At 437, 
October delivery ........ c. 441, 4413 444 41tig 44l4 411, 
November delivery.....c. 44%; 4444 44'9 44% 3 44%: 4438 
December delivery.....c. 43°38 43% 435g 435, 43°, 435g 


Oats have been declining. owing partly to unusually heavy 
selling of options for Western account, understood to be 
against an increasing crop movement. To. day prices were 
irregular, with mixed steady on the spot and fairly active, 
while options were easier, the receipts here and at the West 
being large and the crop advices seeming to point to an un- 
usually large yield. 

DAILY CLOSING PRIORS OF NO. 3 MIXED OATS. 


on, Wed, Thurs. 
August delivery........ GC. 27% #£«®%27 7 26% 2673 26% 
September delivery..... Cc. 26% 2649 26% 2633 2013, 2633 
October deliv ~3 fon aaap 27 26% 27 265g 26% 265, 
November delivery.....c. 271g 2714 271g 27} 2738 2714 
May delivery....... tae Ee 2973 301338 30 3033 39 
The following are the closing rie 
FLOD 
ee #@ bbl. $2 00062 S u5 Southern com. extent, $310@ 3 65 
rei 285 Sout! hern bakers’ 
Spring wheat ‘extras. 3 700 3 } | tamily brands ..... 4002 > 25 
Minn. clearand stra't. 360@ 52 (mye a superfine... 275@ 300 
Winter shipp’ Seve ae BES i. DeeOsvee acccucsse « 225@ 250 
Winter XX and X -385@ 475 corn tone 
ER eh dddinciebanen 460@ 620! Western, &......., : = $1 270 
Southern supers..... - 2500 285! Brandywine....... ° a—- — 
GRAIN, 
Wheat— c. c. |Corn— Cc. Cc. 
Spring, | g, "mgt bush... 80 @®@ 88 | Westen white..... 50 @ — 
pring No. 2 ....... — — | 
Red winter No. 2.. SLA — | Westera ida @bu. 51 @ 5llg 
Red winter ........ 65 @ 85 | Stateand Jersey .. 52190 53 
TE cn tdndcovdncoe 80 @ 92 |Oats—Mixed......... 26 @ 28 
Corn—West’n mixed. 437303 44) | | White ............. . @ 
West’n mixed No.2, 43%2 — No. 2 mixed ....... 26530 271 
Western yellow.... 444232 — No. 2 white........ 33'53°@ 33% 


Tne movement of breadstuffs to market is indicated in the 
statemeut below, prepared by us from the figures of the New 
York Produce Exchange. We tirst give the receipts at Weat- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Juty 27, 1859, and 





since August 1, for each of the last three years: 
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Receipts at—| Flour. Wheat. Oorn. Oats. Barley Rye 
Bbls.198Ibs| Bush.60 Ibs| Bush.56 1b: | Bush.32 lbs! Bush.48 lb | Bu. 56 th- 
Chicago...... 86,243,  913,130' 1,646,738] 812,232 2.016} 27,400 
Milwaukee... 33,704] 119,175 4,280 40,000 9,750 560 
Duluth....... 71,020 48,229 ie a re : 
Minneapolis.|; _....... 291.550 ern wei: -" * "mnie oecces 
Toledo....... 8,138} 650,351 $1,020 __ re 4,215 
Detroit 1,565| 100,385 887 ee eres Riek 
Cleveland 7,918 62,595 5,204 65,622, 9,478 51 
St. Louis 25,351] 738,899 390,799} 309,715' ~—....... 2,810 
Peoria....... 1,200 50,000 144,600 239,000| 7,200). 4,920 
Tot.wk.’89. 230,224 2,960,273 2.227.503. 1,545,559 28.444) 40,025 
Same wk.’88.' 232,183), 3,033,400. 1,646,430 1,074,461| 10,653 55.832 
Same wk.’87.! 257.247 3,332,049. 1,270,036, 2,080,059 56,127] 49,452 
Since Aug. 1. 
1888-9...... | 280,224) 2,999,273) 2,227,503) 1,545,559 23,4441 40,025 
1887-8......, 32,183, 3,053,400, 1,646,430] 1.074.461 10,653] 55,832 
1886-7...... | 257,247) $3,832,649. 1,270,046! 2,030,059! 56,127) 49,452 








The exports from the several seaboard ports for the week 
ending July 27, 1889, are shown in the annexed statement, 





























ng | Wheat. | Oorn. | Flour. | Oats. | Rye. | Peas. 
| Buh, Bush. Bbls. Bush. Bush. Bush. 
New York 198,234! 469,338, 74,218) 914, 32,132) 3,543 
Boston... ereeee 200,137 51,479 eeeeece eeeeee eeeere 
Portiang.| .c<-- Pat cmeneiieel pcecetell  . meinell ——\eebined " 
Montreal.; 131.299; 148,229, 15,803) 9.2...) eee e ee 101,957 
Philadel .| 17,000) 55,000] 12,506 perros Selene a. cise 
Baltim’re| 108,300; 138,878 Sal 60 eenenel * secede oceans 
N.Orl’ns.| ...... 266,050) 646 HON sialaal<:. iastamim 
N.News.. ®eeeee; jo«#@er0e)  o««#s=#ee,  . .j.jxj(j(jkj«s#@e**|  ; +jx(—_ («se#@#«e eeeee- 
Richm’d . iN NOE RKC Temes ie) Aste tS silts 
Tot.week.| 455,333 1,278,252! -176,007 914! 32,132) 105,491 
8’me time | 
1888...!| 625,502) 372,177) 142,328 2,257) wenn .| 27,862 





The visible supply of grain, comprising the stocks ia granary 
at the pripcipal points of accumulation at lake and seaboard 


ports 


In store at— 
York 
afloat. ..... 






canal & river. 








, and in transit by water, Aug. 3, 1889: 








Wheat, Oorn, Oats, Rye, matey, 
bush. bush. bush. bush. bush, 
seeenee 978,880 196,822 818,979 17,632 3,253 
,200 + eer 
eae 24,400 69.400 25,000 _—i«dg..... 

siete 1,203,060 147,239 110,071 19,831 6.479 
«ene 2,410,035 1,292,7341,261.658 361,817 10,240 
282.008 1,507 1,710 96,261 27,316 
526,953 562,011 Dt @ideuees  euecens ° 
549.337 33,440 902 i ia 
ceccces 110,537 4,470 14,320 3,076 522 
ne 40,000  t x onto 40,00u 

a 553,520 246,497 98.601 5,276 1,57 
20,000 48,000 21,000 
ee 42,713 129,933 86,278 110 22.414 
+) ae eT 172.457 
297.556 15,850 a:  -‘emeesese 29,352 
134,616 i 2 - cansnese gidiriciniealld 
rT 2+.760 6,385 58,353 23,948 28.349 
29.172 7 4,13 Sashee' ‘ebiddlea 
68,977 33,544 24.447 Git 8. eaees one 
ane 377,803 114,725 26,619 ee -senceces 
Ra 8=§=—s eaesecce DE . ewessess . séoteons 
as iS a i rls 
206,696 241.664 DT? decease gesete “a 
alah 1,043,707 2,057,318 549,032 i esqnseus 
272,000 1,444,200 213,3v0 TasGSO 3s wneeeces 
Tot. Aug. 3, °89.. 12.687,967 6,988,351 3,719,754 796,364 362.939 
Tot. July 27, °&9. 12,134,879 7,153,060 4,252,763 812,904 371,345 
Tot. Aug. 4, '88.. 22,997,794 9,009,649 2,210,557 152,945 145,097 
Tot. Aug. 6.'’87.. 33,691,097 7,309,148 2,868,400 305,411 125,923 
8,695.346 2,021,231 420,847 252,584 


Tot. Avg. 7,'86.. 36,752,874 


ment goods having been made by leading jobbers. 





THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., August 9, 1889. 
There was a continuous influx of retail buyers the past 
week, and busin+ss in jobbing circles was decidedly more ac- 
tive, a very fair distribution of prints, domestics and depart- 


Retailers 


from all perts of the country are in excellent spirits because 
of the encouraging trade outlook, and they are consequently 
*“‘stocking up” withovt hesitancy, but there is not the least 


tendency toward speculation. 


Many wholesale buyers have 


completed their early purchases and returned home; hence 
there was only a moderate demand (by personal seleciion) at 


first hands. 


Re-orders were, however, more numerous than 


of late, and there was a steady movement in various sorts of 
fall and winter goods on account of former transactions. The 
event of the week was the attachment of the Riverside and 
Oswego Mil's Company by the commission house of A. D. 
Juilliard & Co. in an action for $412,000. Particulars in this 
matter are awaited with considerable interest. 

DoMES1IC WUOLEN Goops.—The commission houses have 
expericnced a fair demand for some description of men’s- 


wear woolens, and prices remain firm on all desirable lines, | 


Light-weight worsted and woolen suitings continued in fair 
demand by the wholesale clothing trade, and there was a 
steady call for heavy goods of this class which was only par- 
tially met because of the meagre stocks on hand. Cheviots, 
indigo-blue flannel suitings and serges were in moderate re- 
quest and there was a steady movement in heavy overcoat- 
ings on account of back orders. Satinets were in fair demand, 
and low prices enabled jobbers to move considerable quanti- 


ties of doeskin jeans. 


Cloakings and stockinets were fairly 


active in scme quarters and leading makes are well sold up 


by agents. 


Fiannels and blankets bave shown more anima- 
tion in jobbing circles, but the demand at first hands was | 


chiefly of a hand-to-mouth eharacter. Woolen shawls and 


skirts were distributed in fair quantities by agents and job- 
bers, and soft wool and worsted dress goods were fairly active 





in movement and demand, as were Brussels, Wilton and in- 
grain carperis. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 6 were 3,426 pack- 
ages, valued at $193,981, their destination being to the points 
specified in the table below: 





























” . a , | 1889. 1888. 
YEW YORK TO AUG. 6. | 
| Week. |Since Jan. 1.|| Week. |Since Jan. 1 
Great Britain..............-- | 23 6,473 71 2,531 
Other European............. 37 1,246 63 1,706 
| ae attindiaistiones ammiiiaal 19 31,151 96 $4,524 

ARE Sh AE RE ey IME A ee: Wee ee 5,893 
ASORER. cccccsce Site semanas 125 ih Meseasden 09d 
AR ART: ie eR ed: 1,781 3,352 9 2,617 
West Indies..... neascowuen > 218 9,262 232 8,866 
ea GTN 1l 2,329 33 3,189 
Central America............- 32 3,473 334 2,930 
South America. ......... cna Cae 23,118 900 20,784 
Other countries..... semnedes | 25 1,741 31 44 

I a aia ia ail -.-| 3,426 8°,.954 1,769 93,078 
* China, via Vancouver...... eu 32,464 1,500 22,829 

Sree ere 3,426 121,418 3,269 115,907 














~* From New England mill points direct. 

The values of New York exports since Jaiuary 1 have been 
$5,253.400 in 1889, against $5,617,685 in 1888. 

Staple cotton goods were in light request by package buyers 
as regards personal selections, but a moderately increased re- 
order demand was reported by some of the commission 
houses, and there was a fair movement in some descriptions 
on account of former transactions. Agents’ prices are steadily 
maintained, and stocks are in very good shape as a rule, de- 
spite the recent lull in the demand at first bands. Fine yarn 
brown sheetings were in steady request, and a fair business 
was done in bleached goods, wide sheeting:, corset jeans and 
satteens, grain bags, &c., but colored cottons ruled quiet, 
Print c!oths were in light demand and a trifle e-sier, on the 
basis of 34%@3 15-16c. for 64x64 ‘‘spots” and 334@3%c. for 
64x64 ‘‘futurer.” 


























1889. 1888. 1887. 1886. 
Stock of Print Oloths— Aug.3. Aug 4. Ang. G. Aug. 7. 
Held by Providence manuf’rere. 143,0C0 None. 156,000 74,000 
1 River manufacturers ....- ,0 7,000 135,0V0 29,00( 
Providence speculators ...... . one, Noue. 72,000 94,000 
Outside speculators (est)...... None. 5,000 85,000 25,00 
Total stock (pieces) .......... 150,000 12,000 448,000 222,000 


Prints and ginghams were in light demand at first hands, 
but the jobbing trade was decidedly more active and prices 
remain firm. 

ForEIGN Dry Goops.—There was a moderate demand for 
foreign fabrics at first hands, and the jobbing trade has de- 
veloped cor siderable improvement. Importers continued to 
make steady deliveries of dress goods, velvets, woolens, 
linen goods, etc., on account of back orders, and hosiery was 
in very fair request. Prices remain firm all along the line, 

Importations of Dry Goods, 

The importations of dry goods at this purt for the week 
ending Aug. 8, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as foliows: 
























































































































































He 2 Ss isc & & =| = = 
=) ° } i) =| — — 
= 5 @e ROse| 3S ¢ @UROsE 2 ZOS5 
& cS SSrsees! |= as Seeos| |S Se rae 
= 5 Sy FSS ki o 2yFSS5) io BHFSSE 
op mao EM, =e olCURS mo, c= + =", ome 
oe op Ses Bs B! = op Sis Be 7 ] ane 
~ = =~ Be . . La — ’ . ; — + e e 
= or err:::¢ | ‘ @erse Fi |. @et:s 2 
® Ss O-se: & ES: Deias mt is Ofess re) 
rm «OS See es © 1 Be See es @ |e 233 S = 
@ meee et @} is AI @Mreeee @; | meee 
S gs: ervee | | ee a. 6 ; is eo fe E 
7% ‘ =. s=- © ree) ‘ eeeee ©} ie *e7 ee 8 e@ © ~ 
Ee: ee er ee eee ee me; {8 eves ZI 
‘ . ‘see ¥ ' + eee ee ?, je 43 8 | So 
We MEGS e EL ee (SRS ER ERIM BERS " 
Bie | oa | 
= i = 
Sins | jo}as sist] mmr [Ula |e 
rw [ De! manwo | Wiweiawewo ES welousew Ile sie 
VSP BPS), Otome | OP San) SEweGt FS) wynmow js ISsic 
SIGSole cw  _SClavl Sores Falmewso |* |p 4 
t | to iz to} bs ai | Ite 
- - | - ~ \* | a 
co] co — © SS wi won ~ © 424i] Swewo ix mS 
Qi ZI KGwOIM FO Gel reek VY Pi ena | Slee 
KE) SPI SNK Sloe) eeses Bio! ensa ne S|o8/5 
to] eo; eee: EF wl ee [ Ghee or Fe] DOSdDD [F | VZI5 
mice Fe oCEeDa Vie] Oe] HK @Onwe 2) WEG |F |PSE : 
Klanl odor = SI1FolwnaSnw» Falangqas . 
1m | 
j 1S] 
ai] CEH] eH \* a) Ge i ah ie g 
Pi Danlo mers gwd] orle me isi di naopae |v! ® 
BIL RS | SONor Fi 2) ra] Sxsoy [Er !NSspo 12] 8/8 
Cita] oCwnne Ril&s| coon Ewlnmeose j8/ § |8 
SP RSP SE ION BPS] anan= FP) Sem | le B 
Stasi Coowrnm Ff CI SW! ye Ne~1+ ¢ ainvunnom S < 
1! | 2) eo 
0» | oe Gnalorw Blo toe | Fie 
PIP RPPPNN ZSOLT eo Peann Piri PBOne || = |B 
@' we)/ “ume Fo) bw] arene Zinlwasoa is rh, 
SO WO] KO-rnnw isiP!NN|/a-atcw YF | nas ees _ 
= S=larcse Gri ss|coere 4S nzeoe i s| Bie 
Wi Do; NODme Rwl ws! aeewae Zio; CH#wmeen [2] wid 
=| CSA! ORoeRm Bayon Ns I9 Fie OO So * le 
SIRO Rabe Siete! ees (Oj! Ae Saie =| 
= pa | 3| 
_— ia 5 | eQ 
| goto em | pre (2/2) pees x b | 
Siro) Swkweo ae Do] PWIND rw) woe vw. = > ae 
Slee | SSRER Bel eojpaocewn Zw) syscot- 2 |S kip 
torn Oi Ot & Sc lrg WIND torts 16 | a_ alsa ben ee 
it : i~ ied q 
Rie. , BES. git gle 
co! Wo ~ BS £ Siao a OD oS WS] RKP weIND ix 7 4 
Ci wi ew Demme SWI CD Mae BT) SWORE (tes 
SINN| PASH FS) Hel eRe SN! Se mwwe S| wos!" 
ile) Rete (TIN Hal whoxnoS Ri=| wore [8 Ser 
Bl wo! COaUID IB R2S| SVeed Piel easoe |*/- = 
wol eK! CWrR 2 ae CSOD ED Zi C20 & & © — 
a0 tieey e ' j } 
} } f 
| i. oo 
orl Gone] be oe ae (ul | 16 
m1 =m! o ty =) el oO A Xlwospen |B] B 
Sl RS) rocos | [le e| SoppS | [| wnrsm |e) Sle 
S|/28/ Sense | Sl ER|SBaze | Bl Sess |F | Sle 
~ ne | t& 2S > o¢ 
Ol asleeaa | Plaal Seana | [al enwnss | = iS 
| S 
om] ow wl OH | 1a] tee | ae 
B/S) meow | Leap ees | 21 sS8eN jo] 
1 SHOl eH DROW wm! Oa] SQ~tew 'O}| Swwore. ist! we 
wl orl nxnK owes C1, oL; Nwoeos SA De DE =~! —E 
SRN] SSses SIL PA| PSS PL Oe RAD S| w 
tol a] oR x) ew! Schoer imi wcourmo |* ] © 
OD) ew) CWr+iw rr S| un—-Spn ie fem seut | 
mi orl Ke cusn latest Scone mt) ZaeY 











